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1. Tén to chuec: Céng ty c6 phan Thiy di¢n Thac Ba Digitally signed by CONG TY CO
PHAN THUY DIEN THAC BA

_ ~ /. 7 DN:
Mai chirng khoan: TBC g_er.O.Q.2342.19200300.100.1.1=M
. , A e . . 5200240495, CN=CONG TY
- Dia chi: Thon 1, xd Thac Ba, tinh Lao Cai. CO PHAN THUY DIEN THAC BA,
S=Lao Cai, C=UN
- Pién thoai lién hé: 0216.3884 116" - Fax: 0216.3884 167 Reason: | am the author of this

Location: your signing location here

- E-mail: thacbahpc@thacba.vn Date: 2026-03-13 15:11:07
Foxit Reader Version: 10.0.1

2. Noi dung thong tin cong bb:

- B30 céo tai chinh téng hgp ndm 2025.

- Béo céo tai chinh hop nhit nim 2025.

- Giai trinh lién quan dén béo cdo tai chinh ndm 2025.
3. Thong tin nay da dugc cong bd trén trang thong tin dién tir clia cong ty vao ngay
473../03/2026 tai duong dan http://thacba.vh

Chung t6i xin cam két cac thong tin cong bd trén day 1a ding sy thit va hoan toan
chiu trach nhiém trudc phép ludt ve ndi dung céc thong tin dd cong bo./.

Noi nhin:
-Nhu trén;
-Phong P5;
-Luu: VT, TK.

Tai liéu dinh kém:
- Bdio cdo tai chinh téng hop ndm 2025.

- Bdo cdo tai chinh hop nhdt ndm 2025.

- Gidi trinh lién quan dén bdo cdo tai chinh nam 2025.



THAC BA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No: 5 ¢¢ /TDTB-CBTT Lao Cai, 1.3 March 2026.

PERIODIC INFORMATION DISCLOSURE

To: Ho Chi Minh City Stock Exchange.

1. Organization name: Thac Ba Hydropower Joint Stock Company

- Stock code: TBC

- Address: Hamlet 1, Thac Ba Commune, Lao Cai Province, Vietnam.
- Contact phone: 0216.3884 116 - Fax: 0216.3884 167

- E-mail: thacbahpc@thacba.vn

2. Content of published information:

- Separate Financial statements 2025.

- Consolidated financial statements 2025.

- Explanation regarding financial statements 2025,

3. This information was announced on the company's website on March 43. 2026 at the
link http://thacba.vn

We hereby commit that the information published above is true and take full
responsibility before the law for the content of the published information./.

-Receiving place: THAC BA HYDROPOWER JOINT STOCK COMPANY
-As above;
-Department P5;
-Save: VT, TK.

Attached documents:

- Separate Financial statements 2025.
- Consolidated financial statements 2025.

- Explanation regarding financial statements 2025



Céng ty C6 phan Thay dign Thac Ba

Bio ch tal chinh féng ,

Cho ndm tai chinh kée thic ngdy 31 thang 12 rdm 2025




Céng ty Cb phén Thiy dién Thac Ba

Myc Luc

Thérg tin chung
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Céng ty Cb phan Thiy dién Thac Ba

THOMG TiN CHUNG

CONG TY
Cang ty G phiin Thiy dign Thac Ba ("Cang ty") 1a mdt cdng Ty ch phéin duge thanh lap theo Lusk

Doanh nghigp cda Vigt Mam theo Gigy Chueng nhan Dang ky Kinh doanh 56 5200240445 do S& Ké
moach va B tur finh Yén B& (nay 1a S Tai chinh tinh Lao Cai} cép 1An dau véo rgay 31 thang 3
A 2008, Chng ty clng nhan JLFOC GAC Gify Chirng nhan Biang ki Dagnn nghigp i chinh s do

werl \n dvu chinh gén nhat 1a \&n thiF 9 dugrc cép ngay 3 thang 2 nam 2025,

Hoatl @5ng chink trong nam hign el sita CAng ty I sé&n xult va kinh doanh dign rding va cung cip
dich vy siFa chiva, baa dudng, cai tao cac thisl b| cia nha may thiy dién

Cang ty (bag gm Van phéing Céng ty wa Chi nhanh hach todn dée Bp la Trung tam Dich vy K§ thudt)
co tny s& tal than 1, xa Thac B4, finh Lao Gal, Wil Bam.

HOI DONG QUAN TR

Cac thanh vién HAl déng Qudin tri trong nam va vao ngdy 18p bdo cdo nay nhir SaL:

MguyEn Quang Quyén Chi tich

Ong

Ong Ngyln Van Quyén Thanh vi&n B
(g Trin Ky Hal Tharih vidn "
Oy Nguyén Van Da Théanh vign

Bing Lé Tudn Hai Thanh vian dac ke

L&

BAM KIEM SOAT

Cac thanh vién Ban Kidm sodl trong ném va vao ngdy lp bao oo ndy nhu SEL

Ba Mguyén Thi Huynin Phwsang Tredrmg ban

Gng Hodang Kim Minh Thanh vién B nhiém ngay 20 thang 3 ném 2023
Cing Trin Van LE Thanih vign B& nhigm ngay 20 thang 3 ndm 2025
Ba Lai Lé Hurong Thénh vign Midn nhigm ngéy 20 thang 3 nam 2025
Ba Tran NguyEn Khanh Linh Thanh vién Misn nhigm ngay 20 thang 3 ném 2025
BAN TONG GIAM BOGC

Cac thanh vién Ban Téng Glam ddc trang nam va vao ngay &p bao oo nay nhr salk.

Ging Nguydn Van Quyén Thng Giam déc

Sing NguyBn Manh Cudng Phd Téng Glam dde
Oing Mguyén Thanh Hai Phé Tang Giam dbc
Org Bl Hoang P Tang Giam dbc

NG BAlI DIEN THEQ PHAP LUAT

Mg dai dign theo prap lual ciia Cang ty trong nAm va vao ngay iap bao cho ndy 13 Ong Ngueyén
van Quyén, Ting Giam doc Cong ty.

KIEM TOAN VIEN

Cong ty Trach nhigm Hiu han Emst & Young Vig! Nam & cong Ly kigm todn che Cang 1y.



Céng ty C6 phan Thay dién Thac Ba
BAO CAO COA BAN TONG GIAM BOC

Ban Téng Giam ac Cong ty C& phén Thily dign Thac B4 ("Cong ty"} trinh bay bao cAo nay va bao
a0 thl chinh riéng clla Cong ty cho niim t&i chinh kit thiie ngay 31 thang 12 ném 2025

TRACH NHIEM CUA BAN TONG GIAM p6E DOl VEN BAO GAD TAI CHINH RIENG

Ban Téng (3idm dbc chiu trdch nhidém dém bdo baa 40 tai chinh riéng cho teng ndm tai chinh phan
anh trung thue va hop B tinh hinh i chinh rigng, két qua hoat ddng kinh doarh riéng va tinh hinh
lru chuyén tidn t riéng ela Cang ty trong nam. Trong qua trinh l4p béo céo tal chinh ridng nay,
Ban Téng Giam doc cdn phai:

b lira chon céc chinh séch ké todn thich herp va &p dung cac chinh sach nay mét edich nhit quan;
¥ thuc hign cdc danh gld va wde tinh mol cach hop Iy va than rong;

» néu 8 cac chuln myc ké toan 4p dyng cho Cong ty cb dwge Wan thd hay khong va 4t ca
nhiing sai Kch trong yéu so voi nhing chudn muc nay da duge trinh bay va gisi thich trong
ko cao tai chinh riéng, va

» I4p bao cdo 1ai chinh riéng trén oo s& nguyén tic hoat dong lign tec triv tredmg hop khéng thé
cha rling Cang ty 58 Uép fuc hoat dong.

Ran Tang Giam dbc chju tréch nhigm 8am bso vige cac o sich ki toan thich hop duge huu gitr 6
phan &nh tinh hinh tal chinh riéng cla Cang ty, voi mic 40 chinh xéc hep Iy, tai bt ki thii digm
ndo va d4m bdo réng cac sb sach ke todn tuan thi vir ché 86 ké toan d8 dwgs 4p dung. Ban Téng
Giam dbe cling chiu tréch rhigm vé vigc quan Iy cac tai san cia Cong ty va do d6 phai thirc hign
ciic bién phép thich hep 88 ngin chen va phat hién cac hanh vi gian Kn va nhimg vi pham khac.

Ban Thng Giam dbc cam két di tuan thi nhimng y&u cu néu trén trong vigc 1p baa cao tai chinh
riing kém theo.

cONG BO CUA BAN TONG GIAM BOC

Theo § kién cia Ban Tdng Giam dbc, bao céo tal chinh riéng kém theo phin anh frung thurc va hep
i tin hinh 11 chinh riéng ciim Céng ty vAo ngay 31 thang 12 nam 2025, két qué hogt dong kinh
doanh riéng wa tinh hinh e chuyén tidn t& rigng cho ném tai chinh kit thie cling ngay, phi hop vel
cac Chudn myc ké todn Vist Nam, Ché 46 ké todn doanh nghigép Vigt Nam v cdc quy dinh phap 1§
cé lian quan dén vids 1p vé trinh bay bao céo tai chinh riéng.

Cang ty co mit céng ty con nhir dugc irinh bdy treng béo co tai chinh neéng keém theo. Cong ty d&
lap bao cAo i ehinh rigng nay theo cAr Chudn muc Ké toan Vigt Nam, Ché dd K& todn Doanh
nghlép Viét Nam va cac quy dinh phap Iy o lén quan d&n vide lap va rinh béy bao céo tai chinh
riéng. Ngodi ra, Cong ty 43 [4p bao céo tai chinh hirp nhiil ciia Cong ty va cing ty con che ném Al
chinh kt thic ngéy 31 thang 12 ném 2025 ("bao cao t4i chinh hop nhat?) dé ngay 11 thang 2 nam
2026 pni hep wai cac quy dinh hién hankh trén Sp dung cho vigo lap vé trinh bay bée cao Bl chink

hop nhit
Nguéi st dung béo ceo t&i chinh riéng nén doc bao cao nay cling véi bdo céo i chinh hop nhat

I@Jr&u_ﬁi b duoc cac thing tin day du b tinh hinh &0 chinh hop nhét, két qua hoat dang kinh
o At va finh hinh Ieu chuydn tign t& hop nhét clia Céng ty va cbng iy con

Tting Giam dbc

Lao Cal, Vit Mam
Mgay 11 théng 3 nam 2026
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58 tham chigir 17825656867 3484

BAO CAO KIEM TOAN BQC LAP

Kinh givi:  Céc cé d8ng cla Cong ty Cb phiin Thiy dién Thac Ba

Chung 181 33 kibm toan béo céo ti chinh féng kém theo cia Cong ty Cb phan Thiy dién Thac Ba
{"Céng fy") deos lap ngdy 11 thang 3 ndm 2028 va Juee trinh bay tir trang 5 dén trang 40, bao gdm
bang can déi ké todn riéng tai ngay 31 thang 12 ném 2025, baa cao ket gua hoat déng kinh doanh rieng
v& B30 cdo wu chuyén tign b8 fiéng cho nam tai chinh két thic cing ngay va cac thuydét ménh béo cao tai
chinh rigng kém theo

Tréch nhiém cida Ban Tang Gidm dbc

Ban Téng Giam dbc Cong ty chiu trdch nhigm vé viéc lap va trinh bay trung thue va hop fy bao cao tai
chinh rigng ciia Cang ty theo cdc Chuan muc ke todn Viét Nam, Che db ké loan deanh nghiép Viet Mam
Va3 GAG guy dinh phap Iy of lién quan &én viée o va frinh bay bde cao tai chinh ridng va chiu trach
nhigm vé kigm soat ndt bé méa Ban Téng Giam déc xdc dinh 14 can thiét & adm bio cho viéc 13p va irinh
by b céo tai chinh rigng khang cb sai 861 trong yéu do gian 13n hoac nham [2n.

Trach nhiém cia Kigm todn vién

Trach nhigm cla chang 1O & dua ra ¢ kién vé bao cao ti chinh riéng dua trén ket qué cla cude kidm
odin. Ghing ti ¢ tidn hanh kidm todn theo céc Chudn muc kidm todn Vigt Nam. Cac chudn mirc nay
yéu ciu ching 141 tudn thl chudn muwe va cae quy dinh vé dac die nghé nghidp, 18p ke hoach va thire
hign cubc kiém toan d& dat dugc sy dam bao hop If vé vide lléu bao cao tai chinh riéng cla Cong ty o
con sai sat rang yéu hay khéng.

Céng vige kifm todn bao gém thue hién eae thi tue nham thu thap cde péng chirng kiém toan vé cac sb
liéi v thuyat minh trén bae cde 18 chinh riéng. Cae thi tyc kiem toan ducc iya chon dya iren xet doan
cuia kidm todn vién, bao gom danh gia i fo oo sai s6t trong yéu trong bao cao tai chinh rigng do gian
|&n hoac nham LEn. Khi thie hign danh gia cac rdi ro nay, kiém toan vién 43 xem xét kism sodt ndi bo
elia Cong ty Ben quan dén vias ip va tinh bay bao cao tai chinh riéng trung thus, hop I nhim thist ke
CAC thil tuc kidm todn phi hop v tinh hinh thes th, tuy nhign khang nhim mye dich dura ra § kien vé
higu qua coa kiém soat ndi bo cia Gang ty, Cang vies kiém todn cling bac gom danh gia tinh thich hep
ciia cac chinh sach ké todn duoe ap dyng va tinh hop I clia cée wa tinh ké tedn cla Ban Téng Giam
déc eling nhur Ganh gia vidc trinh bay tHng thé bao cao @i chinh riéng

Ching i tin iwéng rang céc béng chirng Kiém todn ma chang b @ thu thap duec i day 4l va thich
hep de lam co s& che ¥ kién kiem toan coa chang i

& mervzer ol vl & Voawd DE63 Limaed
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¥ kién cia Kiém todn vién

Theo § kien clia chung 13, béo céo tai chinh riéng d& phan anh trung thirc va hop |y, trén cac khia canh
trong yéu, tinh hinkh tai chinh riéng cla Cang ty 1ai ngdy 31 thang 12 ndm 2025, cang nhu kit qud hoat
@&ng kink doanh rigng wa tinh hink Iuy ﬂhuy'én tign & rigng che ndm t&i chinh ket thuc cing noay, phi
hop véi céc Chudn muc ke todn Vist Nam, Ché @6 ké todn doanh nghiép Vist Nam va cde quy dinh
phap Iy e lin quan dén viée lap va trinh bay bao céo tai chinh rigng.

L& Hong Wan
ST e Kigm todn vién
86 Gidy CNEBKHN kidm loan. 3835-2026-004-1 &8 Gidy CNEHHN kifm todn: 4432-2023-004-1

Ha MoK, Wigt Mam

Mgay 11 thang 3 nam 2028

& b lirmok Drre L S Tk Lefstasi
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Cong ty Co phan Thay dién Thac Ba BOT-ON
BANG CAN DO KE TOAN RIENG
ngay 31 théng 12 nam 2025
D i fiah: VIND
Ma Thupét .
st | TA!l SAN mirity 26 cudd mdm Sd 3 ndm
100 | A, TAI SAN NGAN HAM 241.711.031.814 233.877.655.521
110 | 1. Tién va céc khodn firong
durong Hidn 4 70.681.930.571 B0.602.525 674
111 1. Tién 20.681.930.571 18 552 5256814
112 2. Cac khoén lrong dieomg tién 50, 000, 000,000 G2.080.000.000
120 | 1. Daw e 837 chinh ngan han 55604543500 13.664.543.500
1 1. Chirng khadn kinh doanh 5.1 13.694.543.500 13.654_543.500
123 2. Baw tw ndm gil dén ngdy
40 han 5.2 42000, 000,000 <
130 | 1. ns.t.: khvodn phdl thu ngdn han 110.006. 364,985 130.650.270. 102
131 Phai thu ngan han cla
khdah hang G 50.032 609,487 84.571. 407 273
132 2. Trd trudre cho ngudi ban
ngan han 3.440.522 134 B.0R3 324,342
135 3. Phai thu vé cho vay ngan
han 7 28,412.500.000 22.412.500.000
136 4, Phai thu ngdn han khéc B 27.524.452, 778 16,744, 536,859
137 5. Dy phing phdi thu ngdn ban
khe dai 6 (312,719,424 {1.141.588.372)
140 | IV. Hang Mn kho 5,079 716,083 5.340.478.758
141 1. Hang t&n kho 5.075.716.053 5,340.478.758
150 | v m sdn ngdn han khic 248.476.705 3. 580.837 537
151 Chi phi tra tedre ngdn han 229.013.055 130,356 363
152 2. Thué gid tr gia tang duoc
ki it - J.455.431.174
153 3. Thud va cde khodn Khde
phai thu Nha nudee 19.463.650
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Céng ty Cb phéan Thiy dién Thac Ba

BAMNG CAN BOI KE TOAN RIENG (ligp thea)

ngay 31 thang 12 ném 2025

BO1=0

e i tinh: WND

1

MF Thupd!
s | TAl SAN mirh 24 cudl ndm 54 ddu nam
200 | B. TAI SAN DA HAN 1.039.422.978.661 892_468.553.176
210 | . Cdc khodn phal thu dal han 75.809.375.000 49.221_675.000
215 1. Phal thu v& cho vay dai han 7 75.809.375,000 49,221 875.000
220 | . Tal sén cd dinh 331.273.630.132 147.546. 773621
29 1. Tai san b dinh hiu hinh 8 316.884 654 022 152,446 376250
203 Mguyén gid 1.730,066.557.396 |  1.503.243.750.558
223 Gid tri khéu hao ldy ké (1.413.201.903.374) | (1.370.797.374, 300)
227 2. Tai sén ch dinh v Ninh 10 14,406,876, 110 16.100,397,362
228 Mguyian gia 224111862840 22411162640
229 Gid tri hao mén 10y ké (8,002, 166.530) {7.310.766.278)
240 | M. Tai sdn dor dang dai han 128.953,955.669 195.535.858. 766
242 1, Chi phi 28y dng co ban dd

dang 11 128.953,955.650 135.835.088. 766
250 | IV. D tw tai chinh d&l han 12 501.905. 856,764 408,015 255 569
251 1, By tw vao céng ty con 337 624 176. 764 337 624176 764
252 2. Bdu tw vao chng Ly Bén két 103.861.380.000 103.851,380.000
253 3. By tw gop vinvao don v

khaéc 50.510.200.000 B0.510,300,000
254 4. Dy phang ddu b tai chinh

dai han - {3.980.601,195)
260 | V. Taf sdn dai han khic 1,390, 161.096 1.548.760.220
261 1. Chi phitrd tnedc dai han 1,390, 161,095 1.848.760.220
270 | TONG CONG TAI SAN 1.281,134.010.475 |  1.126.348.208.607
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Céng ty Co phén Thily dién Thac Ba B01-DN

BANG CAN BOI KE TOAN RIENG (tiédp theo)
ngéy 31 thang 12 ném 2025

Ean vi Balt: VD

Thyé!
M8 sd | NGLION VON miith _ S cudi ndm 56 ddu ndm
300 | C. NG PHAI TRA 166,188.356.247 84.328.784.504
310 | L Ng ngdn han #1.296.689.587 74.649.677.837
311 1. Phdi ird ngudi ban ngén
han 13 24,770,154 850 25.835.850.123
32 2. WNgwdi mua ird Uén trede
ngan han 1,621.600.385 "
313 3. Thué va cac khodn phai
nép Mha nude 14 20.665.940.266 5.5367.008,708
314 4. Phai tra ngudd o ddng 11,187.808.427 8.106.765.379
316 5. Chi phi phai b ngdn han 450,463,775 535.003.907
319 6 Phal trd ngén han khac 15 6.757.250.270 35.097.204 654
320 7. May ng&n han 16 15,766,656 666 420,833,333
322 8. Quf khen thudng, phic
lo 17 T8.724 B42 250.773.732 \
i
330 | Il No daihan 74.891.666,666 9.679.166.667 }
338 1. Vay dai han 16 74891 656,666 0.679.166.687 H
400 |D. VON CHO SO HOU 1.124.945.654,228 | 1.042.017.424.193 J
410 | L Vén chi s& hitw 18 1,124 045,654,228 | 1.042.017.424.183
411 1. Vin o phin £35.000,000.000 635 000.000.000
4ita - ::dpnfémhﬁ Hrding of
quyén bidu quydt 635, 000.000.000 635 000.000.000
416 2, i Ay twr phat trién 302,057 614,951 302.057.614.851
4 3. Lgi nhudn sau thud chira
phan phi 187.888.039.277 104,859,809.242
421a - Lof nhudn sau thud chia
phén phdi iy ké dén
cudi ndm frudc 68,609,609, 242 15.185.461.801
421b - Lot nhudn sau thud chua
phdn phdil ndm nay 119,278.230.035 89.774.347.347
440 | TONG CONG NGUON VON 1.281.134.010.475 | 1.126.346.208.697
— Lao Cai, Viat Nam
aniigay 11 thang 3 ndm 2026
Nguyén Trung Hiéu L& Heng Minh
Ngudi lp K& todn trudng



Céng ty C& phan Thiy dién Thac Ba

840 CAD KET QUA HOAT BONG KINH DOANH RIENG

cha ndm tai chinh két thic ngay 31 théng 12 ndm 2025

BOZ-DN

Eom v i WD
Thuydt
i 58 | CHI TIEU minty fidim nay Ngim truwdc

M |1. Doanh thu bdn hang va cung

cap dich vu 19.1 346.720.027.665 | 3564.844.266.673
g2 |2 Cackhodn gidm triv doanh thu 19.1 - -
10 | 3. Doanh thu thuin vé ban hang

v cung cip djch vu 18.1 | 346.720.027.665 | 364.844.266.673
11 | 4, Gia vbn hang bdn va dich vy

cung cap 20 | (159.600.563.286) | (165.697.737.599)
20 |5 Loinhudn gop vé ban hang va

cung cép dich vy 187.119.454.379 | 199.146.529.074
21 | 6. Doanh thu hoat dgng tal chinh 19.2 59.859.069.246 58.560.488.492
22 | 7. Chi phiti ehinh 1.547.061.569 |  (3.311.324.480)
26 | 8. Chi phi quén Iy doanh nghigp 21 (34,605.886.504) | (35.348.733.615)
30 |8, Loi nhudn thudn tiv hoat dgng

kinh doanh 242.820.720.600 | 219.346.959.471
31 | 10. Thu nhdp khéc 4.451 567,701 1.714.217.713
32 | 11. Chi phi khic (991.127.697) (729.884.844)
40 | 12. Led nhudn khic 3.460.430.804 674.332.889
50 | 13. Téng lpi nhudn ké toan trudc

th 217.200.160.404 | 220.321.292.340
51 | 14. Chi phi thué TNDN hign hanh 234 | (34.511.938.369) | (35.296.944.999)
§0 | 15. Lod nhudin sau thué THDN 182.778.230.038 ! 185.024.347.341

Lao Cai, Vigt Nam
11 thang 3 ném 2028

; I.L'..F:MLE- Ty N A
|;ﬁ'r-|lh§~t\‘f.,
P THIY BIEN '
S A5 THAC B
é':;-rr.ﬁ 1
Nguyin Trung Higu Lé Hing Minh =
Ngudi lap K& todn tedng Téng Gidm dbc



Céng ty Co phan Thiy dién Thac Ba

BAC CAD LUU CHUYEN TEN TE RIENG
cho nam tai chinh kit thic ngay 31 thang 12 ném 2025

BOZ-DN

Bom v Hinh: VND

09
10
11
12
13
15

21

&

24

27

trinre thay ddi vén luu dong
Giam cac khodn phai thu
Gidmiiting ) héna tin kho
Ting cao khodn phai tréd
Giamd{tEna) chi phi trd trude
Glam chong khoan kinh doanh
Thué thu nhdp doanh nghiép da
ngp
Ti&n chi khéc cho hoat dong kinh
doanh

Lisu chuyén tién thuén tir hoat ding
Kinh doanh

II. LUU CHUYEN TIEMN T
HOAT BONG BAU TLF
Titn chi a8 mua sdm va xy dyng
tal san o dinh ("TSCET) va céc tai
san dai han kKhac
Tién thu do thanh Iy, Afgng ban
TECE va cac B sdn déi han kKhac
Tikn chi cho vay, mua ch¢ odng cu
ng cua Jon Vi khdc
Tién thu bdi cha vay, ban kai chng
ol ng coa don vi khac
Tien chi 93u b gdp vén vao dan vl
khés
Tidn thu & cha vay, of e va lgi
nhudn dwgc chia

Luru chuyén tign thuin sir dung vie
heat dgng dhu tr
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(] ! Thuydt
s6 | CHi TIEU ik Mdm may am frado
. LU CHUYEN TIEN TOF
HOAT BONG KINH DDANH
01 | Lgd nhudn trude thug 217,290, 169,404 |  220.321,282.340
Bidu chinh cho ¢éc khodn:
a2 Khéu hao téi san ed dinh hivu hinh
va haa mdn tai sén of dinh vo hinh 43,078,532, 203 30,372.021.660
03 {Hoan nhép dy phanglicac khoan
diF phing {4,808 470,143} 2.769, 363,280
o4 L&) ehinh 1gch ty gié hii dodl do
danh gid kai cac khodn myc tién 12
et gbc ngog t& 2.425.916,879 (1,046, 580, 647)
il Lai tir hoat d6ng 3 tuw (57.951,776.638) |  {54.580.856.701)
08 | Lo nhudn tiv hogt ddng kinh doanh

200.031.371.785
35.531.708.255
260,762 715
B.B65,385.364
350042432

(20.811.280.835)
(4, 762.630.85T)

220.475.279.869

(158.231.516.118)

(185.000.000.000)

120.412.500,000

48,882, 165,902

{183,937.150.217)

(123.915,218.301)

206.835.839.932
70.900,730.731
(1.712.641,185)
3.539.470.675
(T96.434.003)
5.054,155.500
(33.130.338.427)

(4.012,717.400)

248.596.075.843

014,182,343

(B3, 500.000.000)
£5.912.500, 000
{18,208, 490.000)

BA 114,257,698

(91,682,898, 290)




Céng ty C& phan Thiy dign Thac Ba BO3-DN
BAD CAD LU'U CHUYEN TIEN TE RIENG (tigp theo)
cho ndim tai chinh két thic ngéy 31 thang 12 ndm 2028
S vl tink: VIND
[ Thiydt
st | CHI TIEU il NEm nay N&m frude
i, LUPU CHUYEN TIEN TLF
HOAT BONG TAI CHINH
33 Tién thu tr di vay 16 84.500,000.000 10.100.000.000
34 Tidn {rd no gic vay 16 (3.941.666.668) -
36 G tore, Igyl nhuén é trd cho chi
& hivu (427.017.068.027) | (100.480.041.000)
40 | Lwru chuyén tién thuén sir dung vao
hoat déng tai chinh {46.458.724.505) | (180.380.041.000)
50 | Lwu én tién va twong dwong
tién thudn trong ndm (9.920.595.043) | (23.466.863.447)
60 | Tidn va trong dueng tien dau nam 80.602.525.614 | 104.069.389.061
70 | Tién va tuong duong tidn cudi ndm 4 70.681.930.571 B0.602.525.614

Mguyen Trung HigU
Mg |p
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Céng ty Co phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAC CAO TAI CHINH RIENG
wvao ngay 31 thang 12 nam 2025 ¥ cho nam & chinh két thic clng ngay

1. THONG TIM VE CONG TY

Cing ty CA phén Thily dign Thac Ba ('Cong ty") B mét cang ty cb phiin duoc thanh (3 theo
Luat Doanh nghidp cda Vigt Nam theo Gléy Chirng nhén Dang ky Kinh doanh s0 5200240485
do S& Ké hoach va Diu w finh Yén Bél (nay 1a S& Tai chinh inh Lao Cal) cép 14n dbu vao
rgay 31 thang 3 ndm 2006, Cong by clng J3 rhdn Juwge céc Gify Chirng nhan Béng ky
Doanh nghiép dibu chinh sau 46 vii Hn gl chinh gén nhdt 1 B thir 9 duge cfp ngay 3
tharg 9 ndrm 2025,

Hoat ddng chinh trong ndm hidn tai cla CAng Ty [ sén X8t va kinh doanh dién ndng va cung
cép dich vy sira chira, bdo dudng, bl 1ao cde thigt bi cla nha may thiny dign,

Chu ky san xuét, kinh doanh thdng thwdng cla Cong ty 14 12 thang.

Cang ty (bao gém Van phéng Cang 1y va Chi nhanh hach toan ddc g & Trung tAm Djch vy
K Tt} co tng 6 tal thén 1, x8 Thac B4, tinh Lao Cai, Vil Mam.

Sa lugng nhan vign cha Cang ty tal ngdy 31 théng 12 ndm 2025 18: 126 ngudi (ngdy 31 thang
12 nam 2024: 126 nguedri)

Cor cdu 18 chic

Tad ngay 31 théng 12 ndm 2025 va ngay 31 thang 12 nam 2024, Cong 1y cd met Chi nhanh

hach todn Adc Bap B Tung tam Dich vy Ki t . GOng tal ngay nay, Coreg Uy cd mit cing Ly
con v mat coing ty (B0 k& vl thdng tin chi tigt nhur sauw:

Tén oéng ty con Bz chi Hogt dgng Ty l@ g ich  Quydn biSu

chinh cifa Cong fy quyet cia

Cong fy

Cong ty GA phén Thiy Thon Ban Xéo, x3 Sén xudl va 50, 8d4% 50, 94%
dién Muéng Hum Bdn Xéo, tinh Lao  kinh doanh
Cal, Vit Mam,  dién néng.

Tén cong by lién két  &ja ehi Hoat diing Ty iglpiich  Quyén bidu

chinh ciia Cong Ity quyl cla

Cmg Ly

Céng ty Cb phin Ddu  Thén 1, x& Thée  San xudt va 40,00% 49,00%
tir Thiy dign Thiae Ba 2 Ba tinh Lao Cal,  kinh doanh
Vit Nam. diln ndng.

i1



Cong ty Cb phan Thiy dién Théac Ba B0S-DN

THUYET MINH BAO CAD TAl CHINH RIENG (liép theo
vao ngay 31 théng 12 ndm 2025 va cho ndm 1ai chinh ket thic Gung mgay

=
&1

22

COF 5O TRINH BAY
Muc dich Idp bio cio 14 chinh riéng

Céng ty oo mt ¢dng ty con nhu durgee tinh bay ta Thury8t minh sd 1. Céng ty d& 1ap bao ¢&0
k4l ehinh rigng ndy theo cae Chuln miec Ké fodn Vigl Nam, Ché dd Ké toan Doanh nohiép
Vist Mam v céc quy Sinh phidp Iy co lién quan 3én vige 180 va rioh by baéo cao 1@l chinh
réng. Ngoai ra, GAng ty 04 4o bio céo tai chinh hegp nhét cua Chng ty va ciing ty con cho
ndm tal chinh két thic ngay 31 théng 12 ném 2025 ['bdo cdo tai chinh hep nhit’) dé ngay 11
thang 3 ndm 2028 phd hop v cde quy dinh hign hanh trén &p dung cho vige lap v trinh by
bdo céo @i chinh hop nhdl,

Mgueiri sir dung béo cdo tai chinh séng nén doc bao cdo ndy clng vl bao cdo tai <hinh hop
nhit ndi ién A8 cd dwgre cac thing lin dly a0 va tinh hink L chinh hyp nhat, kél qui hogt
dtng kinh doanh hop nhit va tinh hinh fuu chuyén ilén 14 hop nhat cua Chng ty va cong ty
oon.

Chudn mupe vd Ché &8 ké todn dp dung

Bao céo 13 chink fithg cia Céng ty duge trinh béy béng dbng Vigl Nam ("WND") phd hop
w&ri Ché da Kié toan doanh nghidp Vil Nam va cdc Chuan mys Ké todn Vil Nam do B Tai
chinh ban hanh theo:

v Cuyét dinh 56 148/2001/QD-BTC ngdy 31 thang 12 ndm 2001 v& vibc ban hanh i
Chudn mprc ké todn Vigl Nam (Bot 1k

» Quyét dinh sé 165/2002/QB-BTC ngay 31 thang 12 ndm 2002 vé vidc ban hanh sau
Chudn muc ké tadn Viet Nam (Bgt 2);

v Quyét dinh sd 234/2003/QD-BTC ngdy 30 thang 12 ndm 2003 ve vige ban hanh sau
Chudin marg ké todn Vigt Mam (Bt 3

»  Quydt dinh s 12/2005/0B-BTC ngiy 15 thang 2 ndm 2005 vé viéc ban hanh sdu Chudn
e K Todn Wist Mam (Bt 40 vh

b Cluydt dinh st 1002005/CE-BTC ngay 28 théng 12 ndm 2005 v& viée ban hanh bén
Chudin murc k& todn Vit Nam {Bgt 5).

Thea db béo cdo 13 chinh déng duocirinkh bay kim theo va vige b dung Do céo ndy khing
danh cho ede 98] tugng khing duee cung cép cac thang tin vé cac thil tuc va nguyin tac va
thireg 1 k& todn tai Wigt Mam va hon ndea khang dugc chd dinh trinh bay tinh hinh 1& chinh
rihg, két qua hoat dBng kinh doanh riéng va tinh hinh luu chuyén tién 1§ riéng cla Cing
theo céc nguydn (e v thang 18 ké todn duge chip nhin mMing ral & cée nude va [anh th
khac ngodl Vi Nam,

1d




Céing ty Cd phan Thiy dién Thac Ba BOS-ON

THUYET MINH BAOD CAD TAI CHINH RIENG (tiép theo
a0 ngay 31 thang 12 ndm 2025 va cho ndm tai chinh kél thie clng ngay

a.

23

2.4

5

26

31

3.2

COF SO TRINH BAY {tiép theo)

Hinh thire 58 ké todn dp dyung

Hinh thire sd ké toan duge ép dung cla Cong ty 18 NRat ky ehung.
Ky hé todn Adm

K ké todn ndm cia Cong ty ap dung cho vide i5p biao cao tai chinh féng bt A5 b ngdy 1
thang 1 va kit thic ngay 31 thang 12

Bon vi tidn 8 trong ké todn
Bao can t@& chinh féng duos 130 bing Son vi tidn 18 rong ké todn cla Cong ty [a WND,
Quy dinh ké todn mdd §& ban hanh nhung chua cf higw lue

ay 27 théng 10 ndm 2025, B Tai chinh da ban hanh Thang tw 55 B2025TT-BTC fuomg
din Ché 46 ké todn doanh nghidp (Théng tw 867, thay thé Thing Ly g6 200201 TT-BTC
hwérng dn Ché d ké tosn doanh nghiép do BG Tai chinh ban hanh ngéy 22 thang 12 nam
14 v mdt ad quy dinh khde of lién quan, Thing te 98 cd higu lyc I ngay 1 thang 1 ném
2026 va ap dung cho cac doanh nghiép 6o ném tai chinh bdl dhu W hodc saw ngdy 1 thang
1 ndim 2028.

Ging 1y dang trong gué trinh danh gidtac 4éng cla Théng w59 d i wori vie [ap va trinh bay
héo cdo tai chinh Aidng va 58 ap dyng Thing t 33 cho nam té chinh két thic ngay 31 thang
12 nllm 20286,

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Tién va cic khoin twong dirong Hén

Tin v& cac khodn leng dwong tifn bao ghm tién mat tel guf, titn gdi ngan hang va cac
khoan dhu i ngdn han cé théd han gée khiing qua ba théng, c6 tink thanh khoan cao, cb kha
niing charyén G0i d& dang thiinh cdc lurgeng tign xée dinh va khing o riniBu ri e treng chuyén
dd| thanh tidn,

Hang tn kho

Hang thn kho duoe Linh theo gid gée, Gid gde hing 160 kho bao gdm chi phi mus, chi phi ch
bidn (baa gém chi phl nguysna vt 14y, chi phi las ding inyc tidp, chl phi liSn quan ingc tép
khdse, chl phi s8n xudl i:hurrg 6 lién quan dwge phan b dia trén mirc d§ hoat ng binh
thartrng} 48 o6 e hing tha kho & dja diém va trang thai hign tal.

Truérng hop gia 1 thudin ed thé thyc hign duge thép hon gié gée thi phai tinh theo gis ti
thudin cé thé thuo hign Jeoc.

Gid tr] thufin oo thié thipe hién duge B gid ban wéo tinh cia hang thnkho g iy kign kinh
doanh bink ety trir chi phi tdre tinh dé hodn thanh vé chi phi ban hang wdc tinh,

Cang ty dp dung phuong phdp ké khai theedng xuyén d& hach todn hang thn kho cudi ki wid
gld trj dugrs xéc dinh nhue saw

Mguydn v gy vhchng oy, dung ey - chi phi mua theo phuong phép binh quiin gla
quyén
Chi phi sén xult, kinh doanh dér dang - gid vin nguyén vat lipu va lao dbng tnec tiép

ebng chi phi san xudt ehung cé lign guan
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Céng ty Co phan Thly dién Thac Ba BOS-DN

THUYET MINH BAC CAQ TAI CHINH RIENG (iigp |th:21
véa ngay 31 thang 12 ndm 2025 v& cho ndm tai chinh kit thic clng ngay

3.2

33

a4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Hang thn kha (tiép thao)
Dnr phong @idm gid hdng tan kho

Dy phng giam gia hang 1B kho dugce trich 13p cho phan gis tri dy ki&n bi thn thit do céc
khodn suy gidm treng gia 1 (do giam gia, hw hong, kém phém chat. I8i thei v.v.) 06 thé xay
ra ddivil nguyen vat lidu, cong ¢y, dung cu va chi phi sdn xust, kinh doanh dg dang LhiLidhe
quydn & hivy ¢ Cong ty dya trén bing chimg hop B v sy suy glém gis i tal ngay két
thile ky k& todn.

&4 ting hodc giam khodn dy phing gidm gia hang thn kho e hach toan vae gld vdn hang
bén trén h&o cao kil qui hoat ddng Kinh doanh riéng. Khi hang 18n kho bj ky b do hét han
sir dyng, mé1 phim chét, hu héng, khiing con gia b 0 dung, céc khodn chénh lach phat inh
gitra 54 diF phing gidm gid hdng tén kho da trich 1ap va gia goc hisrg t8n kho dugre hach toan
vo béo cdo kit gua hoat ddng kinh doanh rigng.

Cac khodn phal thu

Cac kKhodn phal thu dugs trinh bay trén bang odn d4i k& todn riéng theo gid i ghi sl cac
khodn ghéi thu tir khéch hing va phai thu kide sau khi can In eée khoan du phong dugc (3
cho cic khodn phal thu khd doi

Dy phéng ng phéi thu khi A48 thd hign phin gia 14 cla céc khodn phal thy ma Cang 1y du
kin khitng co kha nang thu hdl tai ngay két thiic ky ké toan, Tang hodc gidm 56 duw Ll khoan
dir phiing duge hech todnvao chi phi quén Iy doanh rghidp trong bao cao két qua hogt dong
kirth doanh ridng. Khi cée khodn np phéi thu khd 08 dwoc xac dinh i khing i thu hél duoc
v ké toan thife hien x0a no, cdc khodn chénh Bch phat sinh gilra 86 die phéng ng phal thu
khé doi va gid gbe ng phai thu dwge hach todn via bao cho kit qud heat ddng kinh doanh
R,

T4l zén ed dinh hiu hink
Tal sén ob dinh hiru Kinh duge thé Hign theo nguyén gia rie 41 gid tr khau haa 10y ks,

Mguyan gia tai sdn cé dinh hieu hinh Dae ghm gia mua va nhimg chi phi co ll&n quan tryre tidp
G vibe dua tai san vao sin sang hoat ddng nhu dur kién,

Géc ol phi mua sfm, ndng cép va d&i mdd 18l sdn cd dinh hiru hish dwoc ghi tang nguyan
glé cia tai san va ehl phi bao th, sda chira dugc hach loan van bao cao ket qué hogt AGng
kinh deanh ridrg khi phat sinh.

Khi tai sdn cf dinh hiku hinh dugre ban hay thanh 1y, edc khoan (& hodge 1% phat sinh do thanh
Iy t&i san (la phn chiinh dch gidka tifn thu thidn t vidc ban 1 2dn vai giatd con 3l cla t&
sdn} Awgc hach todn véo bao cdo kil qud hoat ding kinh doanh riéng.
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Céng ty Co phan Thiy dién Thac Ba BOS.DN

THUYET MINH BAD CAD TAI CHIMNH RIENG {lidp theo
wao ngay 31 thang 12 nam 2025 va cho nam tal chinh ket thic clng ngay

3.5

16

T

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp thea)

Thué tal sén

\fige xac dinh mdt thda thuln oo phal |2 thda thuan thué tai ean hay khing dra trén ban chét
cita thia thudn da tai thér diém khr dau- 8y vige thirc hién thda thudn ndy co phy thude vao
wigc s0r dung mit tai san nhat djnh va thoa thudn cd bao gam dibu khoan v quyén sirdung
tal sdn hay khing,

Trong trugmg hop Céng ty 13 bén df thd
CAc khodn tién thud theo horp ddng thué hoat d8ma e hach lodn vao béo cdo k81 qua hosl

d&ng kinh doanh riéng theo phirong phép dwimg thdng trong swdt thixi han cia hop ding
thué,

Trong twdng hop Cong by 18 bdn cho thud

B wiri cde trudng ho'p cho thud taisdn heo hop déng thud hoal dang, thu nhdp 1l 1én cho
thws hoat dOng dudgs hach oan vao bao cho k&t qud hoat Adng kinh doanh riéng theo phurong
phép dwing thdng trong sudt thivi gian cho thugé.

Tai san co djinh v hinh
Tai sdn ci djnh v hinh dwye ghi nhan theo nguyan gia trir di gia tri hao mon by k.

Mouydn gid 3 23 od Jinhve hink bao gémgla g vi nhimg chl phi of an quan tpc Hép
dén vigc dua 1Al sdn vao 50 dung nhwr die kién,

Cihe chil phi nang chp va 81 mdd thi sdn ob dinhva hinh duwge ghi tng nguyén gid cla 13 sén
va cdc chi phi khac dwrge ach lodn vao béo ofo két qud hogt dong kinh doanh riégng khi pha
sind,

Kchi tai gdn oo dinh v& hinh dwgre ban hay thanh Iy, cac khoan |5i hodc 16 phét sinh do thanh
Iy i &dn (& phin chinb I§eh gidea tén thu thadn 10 vige ban A sdn vol oid tr cbn kg cla i
gdn} Awge hach todn vao bao céo k&t qud hoat d8ng kinh doanh ridng.

Quydn sir dung &l

Quyén sl dung 44t bao gbm quydn sir dung dét 18w dai dugc clp Gidy chimg nhén gquyén
&0 digng dat va duge ghi nhan & & s8n cd dinh va hinh theo quy dinh cla Thdng o b
45201 TT-BTC do BS Tal chinh ban Fdnh vho ngay 25 fhdng 4 nam 2013 rudng din chié
A% quan Iy, siF dung va trich khiu hao tal sén cf dinh,

Khidu hao va hao mén

Khau hao tai sén oo dinh hiru hinh va hao montai sén o6 dinh va hinh duge frich thea phuang
phdp khdu hao dudng Lhding trong subl thiv glan ke dung ude tinh ela cde tél $an nhe sau:

Nhid edea, vt kign tric 6« 50 ndm
My mide, thidt bi 5 - 20 ndm
Phurorng Gi8n wan t8i 10 ném
Thidt bj van phbmg 3-10 ndm
Tai ean cf dinh khac 10 ndim
Ouyén siF dung dét 50 ndm
Phén mém may tinh & radm
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Céng ty Co phan Thiy dién Thac Ba BOS-ON

THUYET MINH BAD CAQ TAI CHINH RIENG (liép theo
vao ngay 31 thang 12 ném 2025 va cho ndm tal chinh kat thic cing ngéy

3,
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TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp theo)

Chi phi xdy dung cor bdn dée dang

Chi phi x8y dyng co bén dF dang thé hign chi phi mua sém méi tai sén chura dwgc lap dat
xong hodc chi phi x8y dung oo bdn chya dwec hoan thanh. thf xéy dyng oo ban o
dang duoc ghi nhan theo gid ghic bao ghm toan bj chi phi edn a4 xay dyrng mdi hode
sira chira, cai tao, mér rdng hay trang bilai ki thult eéng trinh nibee chi phi xay dyng, chi phi
thidt &i, chi phi quén Iy dw én, chi phi twr vin dfu tir xay dirng vé chi phi vay da digu kign
duge vin hia.

Chi phi xfy dyng oo ban dé dang s& duge chuydn sang 13 khodn 14i sén cb dinb thich hep
khi G4 14l sén ndy duroc [dp i xong hofie di &n 18y dung duge hodn thanh va khiu hao
ola cac léi sédn ndy s8 dugc b4 d&u trich khi cdc 18 san nay da sfin sang cho mue dich sir

dung.

Chi phi ¥y dyng co bén d& dang ghi nbdn véo chl phi trong nam trong inedng hep chi phi
x4y dung co ban dé dang khting a0 didu kién dé ghi nidn B 13 sén oo djnh,

Chi phi di vay

Chi phi divay bao gim |3 tién vay va cda chi phi khde phat sinh lign guan tnee tip dén céc
khodn vay cia Cong 1y, Chi phi di vay duge bach 10an nhw chi phi phat sinh trong ndm ngoal
\ri¥ cac khodn duoc von héa nhu thee ndi dung clia doan tiép theo.

Chi phi di vay lién quan tre tidp dén vige mua sdm, xay dung hodic hinh thanh mot tai s&n
GEM cin o6 mat theri gian 80 dal A& cd tha dua vao s dung theo mue dich dinh Inrdo hoas
de ban duge vin hda vao nouyan gid cla thl san ds.

Chi phi trd frordee

Chi phi trd tnedc bao glim céc chi phi iR ineére ngén han hodc chi phi tra tro'c dai han Lrén
bang can &1 ké todn rigng va dugre phan bd trong khodng thid gian frd trede hodic thid glan
cac ligi ich kinh té twong 0ng dugce tso ra tr cdc chi phi nay.

Ciée kfodn ddu tw
Bdu fr vao cdng fy con

Khodn @4t van cong by con matong dé Cang ty ndm quyén kidm sodt dwgc trinh bay theo
phwaong phép gia gic.

Céc khoén phén EhEri ma Cng ty nhdn dwore bir 56 by nhudn 10y ké cia cing ty con sau ngay
Cang ty ndm guyan kigm sadtdege ghinhan vao bdo cao ké1 qud hoat ddng kirkh doanh fémng
ciis Cang ty. Cac khodn phan phéi tir trude thiri digm nam git quyén kiém soat duioe xem
mlwr phin thu bi cia cde khodn du tr va dwge tir vao gid i dau .

Bdu tur véo cAng ty o ket

Céc khoda diu tw vao chng ty BEn kél ma trong da CBng ty oo dnh hudng dang ké dugc trinh
bay theo gid goc,

Céc khodn phin phdl tir lgi nhuan thadn 10y k& cia cbng ty én kél sau ngay Cing ty cd anh
hirting déng k& dwoe ghi nhin vio béo cdo két qua hogd 8dng kinh doanh rigng cua Cong ty.
C&c khodn phan phdi tir e thivi didm cd dnh hirdng ddng ke dugc xem nhu phén thu hoi
clia cds khedn diu te va dwoe trir vao gid i Su b,
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Cong ty Cb phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAD CAC TAI CHINH RIENG [tifo theo
wio rgay 31 thang 12 ndm 2025 v cha ndm tal chinh k& thic cing ng &y

an

2712

313

114

TéM TAT CAC CHINH SACH KE TOAN CHUO YEU [tigp theo)

Cie khodn ddu tr (tiép theo)

Chomy khadn Kink doanh va déu tw 90p wiin vao don vi khac

Chirng khodn kirk doanh va gl tu gop vao don vi khac duge ghl nhan theo gia goc.

Dur phéng giém gid 1 céc khaar déu fur

Oy phiing cha vl gidm gis tri cla cae khoan Ay i duoe [p khi cd béng ching chic chén
cho thdy o sy suy gidm gidtr clia céc khoan Al tur nary vao ngdy kit thic ky ki todn, Tang
hogc giém sb du dy prang dugs hach Lodn vao chi phi 1ai chinh frang bao cao kit qud host
@6ng kinh doanh riéng.

DAy for ndm @i dén ngay d&e han

Caio khodn diu t ném gl déangay dao han duoc ghi nhn the gia g&e, Sau ghi nhan bar
gy, o khodn dau tu nay duwgc ghi nhar theo gia i cb 1 thu hiii. Cac khodn suy giém giE
il ciia khodn ddu W néu phit sinh duoc hach foén vao chi phi tai chinh trong bao cao
qué hogt @8ng kinh doanh rigng vl gidm tnr trec tiép gid i ahu .

Cic khodn phdl tré vé chi phi trich trude

Céc khodn gh&i iré va ehi phi trich tasde dugc ghi nhan cho s tibn phii tra trang teong |
lién quan dén hang haa va dich vy & nhan dugc khing phu thufic wio vige Gong iy #48 nhin
duwore héva don cia nhi cung cip hay chua.

Cadc nghifp vu bang ngoal 18

Cac nghlép vy phat sinh biing cac donvi tign 1§ khac vivl don vl tién 18 ké 1odn cia Cong Wy
{'l_.fMD} dureve hach Toén theo 19 gia glan dich thipe tévan noay piét sinh nghigp vy {heso mig Uy &0
15 s

¥ Mghigp vy lam phat sinh cac khodn phéi thu duos hach tean thea ty gid mua cla ngan
hang thuong mai ned Cang by chi dinh khich hang thanh toan;

»  Mghigp vy lam phat sinh cac khoan phai trd dwge hech l08n thea ty gia ban cda ngéan
hang thuong mai nod Cong ty du kidn giao dich; va

»  Giao dichmua sdm tai san hodc oac khadn chl phi dugc thanh tedn ngay héng ngogi b
(khiing qua Gho 13§ khodn phdl trd} duepe hach toan theo by gid mua cla ngan hdeng
thurerng mai i Cong ty thigs hign thanh toan.

Tal ngéy két thiic ki ké todn, cac khoan muc ik 1& ob gba ngogi t§ dugc dann gid lal thea t
gié glan dich thye t tai ngéy cla bang c&n 241 ki todn rigng theo nguyén 1&c sau-

»  Cdc khodn mys tién té dwoc phan (ol B ng phai \ré durge danh glé lsi theo ty gia ban
cia ngén hang thueng mig noi Céng ty thuimg xuysn oo gisd dich

Tt o cac khodn chénh lich by gia phal sinh dirgre hach todn vao bae cao két qua ozt dgng
kinh deanh rigng.

Vién gop cda chi sé& hdu
&4 phidu phi thing

G phidu phé théng o quyln biku quyét duge ghl nhan theo mEnn gis,
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Céng ty Cb phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAD CAC TAI CHINH RIENG [tiép theo
vio ngay 31 théng 12 ndm 2025 va cho niém tai chinh thie cing ngay

.75

3.76

TGM TAT CAC CHINH SACH KE TOAN CHU YEU (tip theo)

Phan chia lgi nhusgin

L nhugn thufn s&u thué thu nhip doanh nphidp et thé duwre chia cho céc o dong sau khi
e Bai bl 8ng cb ddng phé duyét va sau khi da trich iap cac quf du phong theo Bidu I
etha Cong ty va céo quy dinh coa phap ludt Vies Nam.

Céng ty trich 1&p cdc quy dy phang sau tir gt rivian thulin sau thué thu nhip doanh nghico
ciia Cang ly theo dé rghl clia MGl ding Quan i va duge cac oh d8ng phi duyél tai Dal hbi
dding cf Gdng thudrg nign.

Quy ddu ter vi phat fido

Quf nay duwrcre trich 18p nhdm bé sung véo vén kinh doanh cla Cang ty, v déu b mdr rding
quy mi host ding sén xudl kinh doanh, A&l mdi ching ngh, trang thist b, didu kign lam viéo
cua Cong ty.

Quyf khen thutng phic lof
Ciu§ nay duwpe trich 1ap & khen thirdng, khuyEn khich val chit, dem lal loi ich chung va nang

cag phixc kgl cho cong nhan vién, va duwe trinh bay nhw mét khodn phi i tren bding can
dfi kil todn fang.

Ghi nhin doanh fu
Doanh (hu duoc ghl fhén khi Cong ty ¢d khé nang nhiin dugs céo lgi ich kinh 88 cb thi sac
dinh durge mot cach chic chin, Doanh thu duge xéc djnh thea gia tr hop Iy cia céc khodn

@& thu hodc sé thu dugro sau khi triF Al cac khadn gidm e ndu ca). Céc didu kidn ghi nhan
o thi sau d&y clng phéi duge dap Ong khi ghi rkdn doank thit

Opanh thu bdh dén

Cipanh tha bén dien duoc xac dinh cén ol vao Hy'p @hng Mua Ban Bién diegc Gong Iy Ky két
wOi Tap doan Bign o Vigt Mam va cac phu fue tep Aéng o lién quan (pao gom céc khoan
thanh todn fién quan dén tién thué tal nguyln nuc, phi mai ineing rirng va tién cap quyén
khai thae 141 nguydn nwdc),

Doanh thu bén hang

Dioarh thu bén hing dwge ghi nhén khi edc rii ro lrang yéU v cac quyén sé& hiu hang hda
i@ dwore chuyén sang ngurér mua, thuéng 18 tring vai thol diém chuyén giao héng hda,

Dosnh thu cung cap dich v

Khi o thé xac dinh dwoe két gua hep dbng mét cach chic chiin, deanh thu tir cung cdp dich
vy s@ duc ghi nhin dura vio mirc df hadn thanh chng viée, Mec dd hoan thanh péng vies
dwoec xéc dinh thea khii ligng dish vu da dugc thure Fidn va dusrc xéc rbdn bin khach hing.

Méu khing thé xéc dinh dwgc ket qusd hop dérg mit céch chde chan, doanh thu s& chi duge
ghi nhén & mikc e thé thu hii dwec ol céc chi phi 48 dugc ghi nhan,

Doanh thu i tién 180

Tibn 16 dweoc ghi nhin trén co ef thixi glan va lai sudt thure 18 Limg k.

Cf tie v lod nhodn duere chia

ch e vé ol nhudn duge chia dwge ghi nhan khi Cing ty duwe quyén nhdn cb te hodo

duge quyln nhan gl nhuan 10 vige gap vin.
18
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Céng ty Cb phan Thly dién Thac Ba BOS-DN

THUYET MINH BAO CAD TAI CHINH RIENG (tifp theo
vao ngay 31 théng 12 ndm 2025 va cho ndm tai chinh ket thic clng ngay

kR

TOM TAT CAC CHINH SACH KE TOAN CHUO YEU [tiép theo)
Thué
Thud thu nhip Men hénh

Téi 5dn thud thu nhap vé thub thu nhip phdl ndp cho ndm hign hnh va cac nam i duwec
xéc dinh bing &b tién dy kidn duge thu hii tir hodc phdi ndp cho co quan thué, dura trén cac
e thud sudt va cde 10 thud co éu e dén ngay két thic ki ké todn.

Thué thu nhagp hign hanh duoc ghl nhan véo béo céo kél qud host dgng kinh doanh riang
ngoal il trudrng horp thud thu nhdp phat sink lién quan d8n mt khedn miue duge ghi théng
vao vin chi sé& hiru, trong trudeng herp nay, thudé thu nh&p hisn hanh cing duge ghi nhin tne
tidp who whn chi sdr hiru,

Chng ty chi duge b trir cic 1 sén thud thu nhap hign hanh va thué thu nhip hién hanh phai
nép khi Cong ty oo quyén hpp phap dugc bo bl gika 180 san fhud thu nkdp hign banh v
shud thu nhap hign hanh phii nbp va Cong ty du dinh thanh toén thud thu nhdp hién hanh
ohdi ndp va tal sén thud thu nhap hign hanh trén oo & thudn.

Thué thu nhép hodn ki

Thué thu nhap tedn lsi duoe xae dioh cho céc khodn chénh 18ch tam thiv tai ngay ket thie
ky ké to#n gilra co s& tinh thud thu nhdp cia céc tAi s&n va re phal tra va gia irf ghl a6 cia
cac khodn muc néy trong béo cao Lai chinh riéng.

Thud thu nhdp hodn lai phai e duge ghi nhan cho tat cd cac khoan chénh igch tam thdi chiu
thusd, ngoa trir

» Thu thu nhap hodn s phéi trd phit sinh tir ghi nhan ban d3u cia mgt tai san hay no
phdi t=3 1&r mii giao dich ma glao d|ch ndy khing ed dnh huong dén ol nhudn ka todn vl
leri rivisdin tinh thué the ik (hodc 18 tink thul) tal thér diém phat sinh gizo dich; va

b Céc chénh ek tam thir chiu thud gén 1én vl cac khodn 8y o véo cong ty con vacdng
by llin ket khi Caing ty ¢4 khd reing kidm sodt thevl glan hoén nhip khodn chénh ch tam

thirl v chac chan khoan chinh 1&ch tam thirl s& khing duge hodn nhip trong tueng lai
o th dig dodn.

Tal sdn thud thu nhap hodn lal cén drgre ghl nhdn cho 128 0d cac chénh Bch tam thirl g
kindas trir, gid tr urore khde e chuyén sang cac nam sau cla cac khodn 15 tinh thué va céc
khodn v d8 thod churs sir dung, ki chic chan frang teong & 58 oo Iyl nihisdn tink thué a&
sir dyng nhing chénh léch tam thérl durgrs khau i, céc khodn 13 tinh thud va cdc wu d3 trub
chua st dung nay. ngoal trir;

b Tai san thuk holin lai phat sink W ghi nhan ban @3y cla mGt 13§ sdn hode no phai 1 iy
mit giso djch ma giao dich ndy khing o6 dnh edmg dan Ioi Ahugn ké todn v lgri nhugn
tinh thudé thu nidp (hodc 1B tish thud) 18 théri diém phat sioh glao dich; va

b B véri cac chénh [Beh tam thiri duge khéu rie phét sinh tir cée khodn déu tw viso céng
ty con, cong ty én két, tai san thud thu nhdp hodin lal dugc ghi nhan khi chic chén &
chinh |&ch tam thoi 5& duge hodn nhip frong tirceng lai oo l:hg Ay dodn dugre va G kol
nhun tinh thué & air dyng dugre khodn chénh Bch L thei do.
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Céng ty Cb phan Thiy dién Thac Ba BOS-ON

THUYET MINH BAD CAO TAl CHINH REENG (Iiép thao
vao ngéay 31 thang 12 ndm 2025 va cho ndm 14l chinh ket thue clng ngay

i

18

318

TOM TAT CAC CHINH SACH KE TOAN CHU YEU tiép theo)
Thué {tido thea)
Thué thu nhdp hodn Ty (Hép theo)

Gid 1rj ghi =6 cda tl 38n thud tha nhip hodn |ai phdl duwge xem xet (3l vao ngay kit thie ky
ki todn va phai gidm gid v ghl a4 cda tai san thué thu nhap hodn lai dén mic bao dam chic
chiin cé g0 i frugn tinh thué cho phép Il ich cda mt phin hodc toan b tal san thué thu
nh&p hodn lai dwgc s dung. Céc 141 sdn thud thu nhip hoén lai chira dugc ghi nhan trurdhe
diy dwere xem xét lal vao ngdy k&t thic ki ke todn va duge ghi nhan khl chéc chin oo a0 gl
nhu@n tink thud trorg twang lai dé ob thé sl dung céc tai sdn thusé thu nhap hedn ke chea
ghi nhén nay.

Tai +an thud thu nhap ho@in fal vé thed thu nhap hoan |ai phéi i dwgc xac dinh thes thué
sudit du tinh 55 ap dyung cho NEM & chinh Khi 13l sén dugo thy bl hay no phal 16 dugc
shanh toan, dira tién cac miec thud sudt wh lugt thud cd higu Ive véo ngay kat thio ky ké todn.

Thé thu nhdp hodn lai duge ghi nhén vae bas cdo két qua hoat G4ng kinh doanh féng ngoa
iri¥ tnrérng horp this thu nhp phat sinh lién quan dén mt khodn muc dugc ghi théng vao
whin chii st hiry, trong tnrng Bep nay, thud thu nhdp koan 3 cdng durgs ghd nhan truc tidp
waa vén chi ed hivu,

Géng ty chi duge bi triv cac i sdn thod thu nhap hodn kel vé thud thu nhip hodn |si phai trd
khi Géng 1y ¢d quyén hop phip dugc bl i gitra L4l sén thus thy nhdp hidn hanh voi thué
thu nhé&p hién hanh phdl ndp va cac tai sdn thud thu nhap hodn 1@ v thud thu nhdg hodn lai
Dhiﬂiw néy ll&n quan térithoeé thy nhip doanh nghlgp dwoc guan 1§ bad cing mt oo guan
thu:

b Al vai cing mat don vi chiu thué; hode

b Céng ty du dinh thanh todn thuié tha nhép hidn hanh phal nop va tal sén thué thu phip
hign hanh trén co s& thudn hodc thu bbi tai san ddng thir vdi vige thanh toén ner phai L
trong tipng ki turomg ksl khi oic khodn treng yéu cla thué thy nhdp hodn Igi phai tra hoge
tai san thué thu nhdp hodn lai duge thanh toan hode thu hil.

Théng tin thee b5 phin

Hogt dang san xubt kinh doanh chinh ciia CAng ty 1 sdn xust va kinh doanh 8i&n va foan b
hoat 94ng san xult kinh doanh coa Gong fy déu dién ra trén [anh th Vigt Nam. Wi vigy, il m
v 1y sudt sinh 15 clia C&ng ty khing bj tée d8ng chi yéu bdi nhirng khac bidt i g8n pham
ma Cé&ng ty san xudt ra hodc do Céng ty hoat ding 1o pledu khu vyre dja 1y khac nhau, Do
a5, Ban Thng Giam déc nhidn dnh |2 Cng ty ¢ &b mit b phin theo hoat ddng kinh doarh
v khu viee dia Iy, Thea 04, Cong ty khing cin phal trinh bay thing Lin theo b§ phan.

Cac bin (o quan

Cdc bén duge col 14 bén [Bn quan cha Cang ty ndu mt bin ed kha nang, rfc tidp hodc gian
tidp, kikm s0&t ban kia hodc gdy dnh hudng dang ké tai ban kia trong viec ra cac quydt djnn
tal chinh va hoal déng, hodc khi Cong ty vA bén kia cOng chiu swkiém soat chung hodc anh
huréing ddng ké chung. Cac bén én quan néu trdn oo the 13 céc cing ly hodc cac ca nhan,
bao gdm cd cac thanh vién mat thist trong gla dinh céa by
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Cang ty Co phan Thiy dién Thac B BO3-DN

THUYET MINH BAC CAO TAI CHINH RIENG (tiép theo
wiho ngéy 31 thang 12 ném 2025 va cho ndm thi chinh ket thide cing ngay

d.

g2

TIEN VA CAC KHOAM TUONG DUFONG TIEN

B v fimh: WND

54 cudi ndm 54 ddy nam

T mil 70.411.101 27 648137
Tién giri ng8n hang 20.602.519.470 18.524 BTT.477
Cée khodn twong dwong tign (1) 500000, 000,000 2. 050,000,000
TONG CONG 70.681.930.571 B0.602.525.614

(*) Cdc khodn twong durong tidn Lal ngdy 51 thng 12 nam 2025 bao gim c4c khoan tién g
héng WND fai ngén hing thieong mai wori ki han khiing qua 3 thang va hudng Iai sull
4, TE%/nam [ngay 31 thing 12 nam 2024: ki han khing qua 3 thang vahuong lai sual i
4, 7%inam din &,3%/nEm),

CAC KHOAN BAU TU TAI CHINH NGAN HAN

Chirng ktrodn kinh doanh

e v Heh: VD
50 curdi nEm 86 ddu ndem
Gia gic &g i o - Oy Gidghe GEmMhgely Dw
phang phdng
Ca phidu CHng
by Gﬂé--ph-i'm
MRigE i Hai
Fhang 13.604.543.500 13.728.550.000 - 13804 B4 E00 18.247 550000 -
TONG CONG  13.604.543.500 13.728.580.000 - 13694543500 16,247 550000 -

Chirng khodn kink doanh 14 1,259,500 cb phifu cda Cang ty Cd phda Nhigt dién Hai Phang.
C8 phigu cia cang ty nay duge gian dich trén thi treérg UPCOM véi mire gis giao dich dong
eiva vio nody cudl cd giso dich trong thang 12 ndm 2025 |a 10.900 VND/ed phidu (théng 12
nlm 2024; 12.900 VND/ch phidu),

Bau twr ndm gil Gén ngdy ddo han
Sl v Hinh: VND

54 cudl ndm 54 dhu mam
Gid gdc Gl I ghi 58 Gid gde Gid irj ghi a8
Tén gl c6 ky han  42.000.000.000 42 000.000.000 - -
TONG CONG _42.000.000.000 _42000.000.000 - -

Tibn gud o6 ky han tai ngéy 31 théng 12 ndm 2025 bao gdm cée khodn tidn goi bang VND te
ngdin héng thueng mal cd ki han tir § @én 7 thdng va hudng 180 suat tir 4,75%nam dén
7, 2%{nam,
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Céng ty C6 phan Thiy dién Thac Ba BOS-DN
THUYET MINH BAD CAQ TAI CHINH RIENG (tiép theo)
vao ngéy 31 thang 12 ndm 2025 va cho nam tal chinh kit thic clng ngay
. PHAI THU NGAN HAN CUA KHACH HANG
B v finh: VND
sé cudi nam 5S4 ddu ndm
Phai thu eda khach hing 3.523.807.026 3,011.388.792
- Cfing ty G phdn Thiy @én Ném Tha 1.517.370.065 -
- Cang ty Cf phin Song Nhém 3 735,992 864 -
. Céeg ty Cb phdn SCI EWn Bidn 446, 742,034 446 742,034
- PR&i thu cia khéch hang khéc 423 692 963 2 564.626.758
Phai thu 1ir céc bén lién quan (%)
{Thuyél minh sd 24) 47.408.802 41 £1.560.128.481
TONG CONG M 84.571.497.273
Du phing phal thu kg doi (312 719.424) (1,141.588.372)

(*} Bao gbm treng cac khodn phai thy tir cc bén lién quan 1 cac khodn phéi thu cla Cong
ty Mua Bdn B@n phét sinb L Hop dbng Mua Ban Diégn 56 DB/2012HE-NMDTE va cac
siva A8 b sung &0 ién quan thudc Dy &0 Nha may Thay dign Thac Ba ki k&t gida Cdng
ty va Tép doan Bign e Vigt Nam dugc su dung |am t&i s4n dEm bAo cho khodn vay nhur

g trinh by tai Thuyét minh gh 16.

ohi tié1 tinh hinh té&nsg, gidrm dy phang phéi thu kho 008

Bem vt VND

Nam ray Wdm frudc
Sé& déu ndm 1.141,588.372 1.893,501.258
Trich l&p dw phéng trong ném 64600018 153,530 814
Hodn nhap dir phing trang ndm {893, 477 0GE) (B75,533.700)
g8 ool nam 42710424 1.141,588.372
7. FHAI THU VE CHO VAY
Bt wi ke VNG
Sé cudi nam 5 ddu ndm
Ngin han
Phai thu v& cho vay dai han dén han thu ()
{Therydt pinh 58 24) 28.412.500,000 22,412 500,000
28, 412.500,000 #2.412.500.000
Dai han
Phai thu vié cho vay dai han (%)
{Thuydi minh 58 24) 75,808, 375,000 49,221 875.000
75.809.375.000 49,221, B75.000

TONG COMNG

i

104, 721.875.000 71.634.375.000




Cong ty C& phén Thiy dién Thac Ba B05-DM

THUYET MINH BAD CAD TAI CHINH RIENG (liép theo
v ngay 31 thang 12 ndm 2025 va cho ndm L4l chinh két thue clng ngay

T. PHAI THU VE CHO VAY [lép theo)

(*] Chi 1t khodn phai thu v cho vey déi han tai ngay 31 thang 12 ndm 2025 nhur sau:

Bén nhdn wvay 54 thén K han ainde goc va 187 L&t sedt Hinh tiwee
VD) (%/ndm) ddm bdo
Cong by C& phiin 30221, 875,000 Géc vay va 15l vay duge  6,38% - Th Tin chap
Thily dién iré héng quy, w&i khodn
hiurémng Hum vay culdi cong J&o han
vao ngay 1 théng 10 ndm
2027
ChAng ty GO phin  65.000.000.000 Gde vay va lai vay dugc B.68% Tin chap
Exdu tur Thiy ik dinh ki 3 thang mét
dién Thac B4 2 14, v&i khodn vay cudi
cong Jhs han vao ngdy
31 théng 12 ndm 2031
TONG CONG 104.221,875.000
Trowmg o
Cho vay dai han 28412, 500 0d
dén han thu

Cho vay dar e TE 200 375000

B. PHAI THU NGAN HAN KHAC

B w finh: WiND

Phai thu tién cb tire
Phai thu |8 tién g, 1én cho vay
Phdi tha ngén han khac

TONG CONG

Trang dd:
Phdr the ngdn han bén #8n gua
(Thuyds mint ¢ 24)
Phdi thu ngdn han khic

24

56 cudi ndm 54 day ndm
25 808 270,000 17.018.080.100
7626314 145157478
1.287.554 454 1.577.245.281
27.524,452.776 16,744 536 859
26934 684.005 17 154 379 8532
EHQ. 788 683 1.580. 157.037
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Céng ty Cb phan Thay dién Thac Ba

THUYET MINH BAO CAO TAl CHINH RIENG (fiép theo)

vao ngdy 31 Indng 12 ndm 2025 va cho ném t3i chinh ket thic cing ngay

BOO-DM

TAI BAN CO BINH HIFU HINH
Blon v tinh: VND
Mg i, My mac, Phuomyg fign Thidt b van  Tal =dn cd gnh
wilt kidn fri thid b win téi phong khéc Ting cing
Nguyén gia:
S S8u ndm 656,503 404 806  B15.252.850.136 20,875 043,802 B.494 956,180 117.454.545  1.503.243.750.559
. Mua trong nam 7 225383 430 4 BEY 653 482 105,751 481 - 4,968.814,363
- it w8y ding oo
bén hoan thanh B4.789.588  221.739.202.856 . - - 231823902 444
54 eudl nam B58.566. 104 484  1.037.217.445.422 25,544 743.284 £.508.719.661 117.454.545  1.730.066.657. 396
Trorg o
B4 khdu hao hét 523.003.645.827  520.821.584.563 16,050, 721 404 5,226, 156.548 £5,181.818 1.074.260 320 180
Gia tri khiu hao Iy ké:
sS4 déu ndm 507 472 B76451  T50.B05.623.T15 16,645, 265,205 5.561.009.085 111,870,644 1.970.707.374.300
- Khéiu hao trong ndm 17, 747 305 623 23.136.256.761 1.126.299, 761 247 443,066 5.221.873 42 404529074
54 eudl ndm 615219962074  773.941.882.476 17.973.584.966 5,049 352 141 MTAMNTIT  1.413.204.903.374
Gia tri etn lai:
a4 ddu ndm 61.030.728 445 64,447 235 421 4,029, 758,507 2 933.070.095 5.574,701  1X2.446.376.250
54 cudl ndm 43368212410  263.275.562.946 7.571.158, 318 2649367 520 352 828 316.864.654.022
Trong &a:
Tai sdvn thé chip . 2171.234.294.340 - P{1.234.294.340

Tai ngdy 31 thing 12 ndm 2025, mit b tai sdn ©b dinh hinu hinh & miy mbo thiét bj oo gia tr cn ke K khodng 211,2 ty VND duce sir dung lam tai
s&n dam ban cho khodn vay nhw dugs irinh béy tai Thuyat minh s 16



Coéng ty Cb phan Thdy dign Thac Ba BOB-DN

THUYET MINH BAO CAD TAl CHINH RIENG {tiép theo) _
véo ngay 30 thang & ndm 2025 va che gial doan tai chinh séu thang kil thilc cing ngay

10.  TAISAN CO BINH VO HINH

.

Do vi tinh: VIND
Quyen air Phdn mém
dung dét mdy finh Téng cong
Mguyen qias
S Gdu nam 20,558,322 400 1,862, B40.240 22.411. 162 840
St cubl nam 20.558.322.400 1.852.B40, 240 22.411.162 €40
Trong od:
Bd hao mdn hét 571, 500,600 571, 500,000
Gia tri hao man loy ka:
24 ddu nam £.082 954,190 1,327.611,088 7.310,765.278
- Hao man Lrang nam 411.153.218 280.268.036 501.421.252
24 cudi nadm 6,354, 107408 1.608.078.124 8,002, 166,530
Gid trl ean lai:
54 diu ndm 14,575,368, 210 526,020,152 15,100,397 382
g4 cudi nam 14, 164.214, 994 244,761,118 14, 408,876,110
Trong &d:
Tai sdn the chip 14.164.214. 004 14.164.274.994

Toan b quyén sir dung d&t cla Cang ty vél gid tr conkal 18l ngay 31 thang 12 ndm 2023 I
14,164,214 894 VND dwge s dyng lam tai san dam béo cho khoan way nhu duwgo frinh by
tai Thuy#t minh sé 18,

CHI PHI XAY DUNG CO' BAN DO DANG
Bom i tinh: VND
54 cudi ndm 4 ddu ném

Dur &n nang cip thidt b| th may - Mo may Thiy

dién ("NMTE") Théc Ba () 110.0B2.238.512  100,942.335.738

May miGe thist bj chua lp a8 chay thir () 8,200,027.1657  91.863.810.287
D &n =l By sal 1 ha i ¥.741.389.576 -
Cac dy an khéc 2.840,290.422 3029741741
TONG CONG __ 128053955669 __ 195.835,005.765

{*) Tai ngay 31 théng 12 nam 2025, mél &f may moec thid b cla dw én oo Qia 1 1a
111.904.5685.817 WND (trong dé gis ti Dy n nang cép thist bith méy — NMTE Thac Ba
|4 110,082 238512 VND va gid tf Mdy moc thiél bi creea lp dit, chay thi @&
1822327305 YND) duoc st dyng lém thl sén dam bao cho khodn vay nhu dugr trinh
bay tai Thuydt mink =0 16,

Trong ném, Céng ty 85 vén hda chi phi di vay v 13ng &4 tién 18 3.225.147,2393 VND (nam
2024: 64,627,561 VND). Cc khadn chi phidi vay rdy lién quan din khodn vay truc tigp nhém
i frer e an "Nang cép thidt bi 15 may - Nha may Thdy dign Thac Ba",
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Cong ty Co phan Thiy dién Thac Ba

THUYET MIMH BAQ CAD TAI CHINA RIENG (ligp thea)
vao ngéy 31 thang 12 rém 2025 va cho ndm tai chinh ket thilic cing ngay

12. BAU TU TAI CHINH DAl HAN

BO8-ON

S wf tinf, WD

54 cudi ndm 54 ddu nam
Ty g TV ig
s hiw @Ephe  Duwphdng G 7 hep if st hd & gic D phing  Gi& if hep

Déiu tir vao céng by con 337 624.176.764 - 337.624.176.764 .

Cang by Cé phin Thiy Bin Mimg .

Humm (i} G0,84% A7 624176784 “ (i) 50.94% A37.824.176.764 - iy
Déu twr vao ty lldn bt 103.861.360.000 - 103,861 380,000 (3.980.601.195)

Coing ty C6 phan Bdu br Thily @ién

Thaec Ba 2 (i) 40.0% 103861380000 - (i) 480% 102.861.380.000 (3880.601.1895] i}
Dau b gop von vae dn v khic 60.510.300.000 - G051 0300000

Cing by G phdin Thiy dhén Thii

A (i) . £0% 48.560,000.000 - gy  50%  48.550.000.000 {iii]

Cdng ty G phan Nniat dign Hai

Phiang {iv) 022%  11.980.300.000 - 118090000000 022% _ 11.860.300.000 - 14.130.000.000
TONG CONG 501905 856 TEd - 501.995856.764 (3,980.601.195)

[ Tai ngdy 31 théng 12 nitm 2025, Cang ty ném gilr 50,94% quyén bidu quydt twong img 25,888.270 eh phén tai Cong ty C& phin Thiy dign
Murdrmg Hum. Cang ty khang thé xac dinh dugc gia i hop Iy cha khodn déu tw rdy do ch phifiu cia céng by ndy chura dirgee nigm yét trén thi

tneirng ching khoan

(i) Tal ngdy 31 thang 12 nam 2025, Cing ty ném gil 49% quydn bhéu quyilt treng ong 10386138 cf phin 128 Cang ty C& phin Biu e Thay Jign
Thac Ba 2. Cong ty khing thé xéc dinh dwge gid tr hep i cla khoan d4u tur ndy do cb phidu ca cing ty niy chwa dwgre nidm & trén thi tnedmg

chirng khodn,

fiii) Tal ngdy 31 _E:w 19 n&m 2025, Cong ty ndim gitr 5,0% quyén bidu quydt twong mg 200.000 ch phin tai Cang ty Cb phin Thiy dién Thii An.

Céng ty khing th
khoan.

wac dinh dwre gid tri hop ly cla khodn diu b ndy do ¢ phidu cla cong ty ndy chua dugs niém yat ién thi tnrdmg chirng

{iv} Tal ngay 31 thang 12 ndm 2025, Cong ty ndrm il 1.100.000 cb phiéu tai Cong ty Cb phén Nhidt dign Hal Phang cho myc dich dAu tw dai han.
Cé phifu cla cng ty ndy dwee gias dich trén thi insdng UPCOM vivl mire gia giao dich dang cia vac ngay cudi co giso dich trong thang 12 nam

2025 |3 10.900 VND/ch phidu {thang 12 nam 2024: 12.900 VNDIch phidu),

26



Céng ty C6 phan Thiy dién Thac Ba BOS-DN
THUYET MINH BAD CAO TAI CHINH RIENG (ligp theo
who ngdy 31 thang 12 ndm 2025 va cho nam t&i chinh ké{ thic cang ngay
13, PHAI TRA NGULOT BAN NGAN HAN
Bon v tinh; VAND
56 cudi ndm 56 ddu nam
Cong ty ANDRITZ China Lid. 16,322 883283 18.872,710,700
Céc knodn phai trd khac B,447.271.867 7.061.130.324
TONG CONG 24,770,154.950 25.933.850.123
14,  THUE VA CAC KHOAN PHAI NOP NHA NUOTC
£rom vl ik WND
Séphdinge 54 d8a0p, cdn
54 Gdu ndm drang mdm irir brong ndm Ed cudi ndm
Thui fw nhip daanh
nghiép ZEOBA3QETE 34511939368 (20811.260835) 16309112804
Thiué 18 fmguyan 1.695.103849 E2.219.004.028 (51037 .807.3174) 28765800501
Thuid gid Ir] gia 1&ng - BAOSETTAT (T181862.797) 1.134.6395450
Thud thu nhap ci nhEn GBYT 88T T19 1746550080  (2.082.764400) 31 531 405
Tign cép quyen khal fhéc
B AgLyRn AU 415880780 5234 DOE2E1  (5840.050.000)
Thué khéc - 1AATEZ2E0  (1.387.252.280)
TONG CONG 5397.086.700 103.419.448,743 (00.160.606.186) 20.665.040.266

15. PHAI TRA NGAN HAM KHAC

Bom v fni: VD

54 cudi-ndm S d8u nam
Co tirc phai ted 194.092.722  31.962,050.749
Phi béo v& mdl truéng rleng 1.821.341.898 5.645,300,888
Phai trd ngén han khéc 2.740.916.652 360,843,017
TONG CONG B.757.250.270  35.007.284.654
Trovig @t
Phdi ird ngdn han bén Kén quar
{Thuyél mink sé 24) - 28.707.5084.000
Phai Iré ngdn han khac 6, 757, 250 270 7.289.710.654
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Céng ty Cb phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAD CAD TAI GHINH RIENG (liép theo)
wao ngay 31 thang 12 ndm 2025 va& cho nam til chinh ket thic Glng ngay

16, VAY
Bom v tinke WND
5S¢ ddu ndm 54 phat sinh trang ndm 5d cudl nam
54 e6 khd ning Sd &b khé néng
Gia b tr& ne Targy G G fréd mer
Vay ngén han
‘ay ngén héng ¢4l han dén
han tra nm_u-_m_ww-m.mmw 420.833.333 E.Mmﬂ.@nﬁ.ﬁ (3541 556 G5E) 15766 666,605 15, 766, oG, B0
TONG CONG EEE 420,833,333 19.287,.500.001 %041 G66.663) 15 766.666.660 15.TE6.666. GEE
Vay dai han
Way mgdn héng 9679 166 EET 9_679.166.667 4,500, 000,000 (19,287 .500.001) |m__|n.m.m.._._m_m_m.mﬁ T4, 891 o6 B
TONG CONG 9,679, 166 667 9,879, 166.66T B4,500,000.000  (19.287.500.001) 74,891 666 GGG T4, 807 .666, 666

—— T
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Cong ty C6 phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAD CACQ TAI CHiNH RIENG (tiép thea)
waa ngay 31 thang 12 ndm 2025 va cho ndm tai chinh ket thviic cing ngdy

16. WAY (tidp theo)

Cii it khodn vay dél han tir ngan hang duoc trinh Day nhu sauw.

Bén cho vay 54 cudi mam Ky b ted gde va [& LAT sudl (%/nam)  Hinh thin Jam bao
(VD)
Mgén hang TNHH MTY O0.658,333,3532 Gbc vay vh 18 vay Lai sudt tham »  Khodn phal thy phat sinh i Hop déng Mua
Shinhan Vit Nam durgrc trd héng quy, e chidu + bign 48 Ban Ditn 26 06/2012HE-NMETB va cac
ngéy 25 thang 12 ndm  1,5%. LAl sudt sira ddi bh sung oo BEn guan thugc Duw an
2025 dén ngéy B tiong nam nay 1 Mha mdy Thity disin Thiss B ky kit gida
thang @ ndm 2031, B, 18% Cang ty va Tap doan Dién e Vigt Nam;

» Cluyen sir dung gét theo 5 Gidy chirng nhén
quyen sir n_u_zw adt, quytin s hiru nha & va
13 san khae gan lién véi dit thude edr hivu
elia Chng ty tai ki Théc Ba, tinh Lo Ca,
W&t Meam;

= Toan bo may moc thist bi hinh thanh tir vigs
s dung khodn vay nay.

TONG CONG 00.658.333.332
Trong dd:

Vay dai han &&n har tri 15, 766 BEA. BAA
Vay dai han 74,897, 666, 660



Céng ty Ch phén Thiy dién Thac Ba BOS-ON

THUYET MINH BAD CAQ TAl CHINH RIENG (ligp theo
vA0 ngdy 31 thang 12 nam 2025 va cho ndm i chinh thuc edng ngéy

171, QUY KHEN THUGNG, PHUC LM
Bon wi tink VD

Nam nay fam frosdo
54 dau rdm 258.773.732 BOD 467 . TEAR
Trich quf khen thudng, phos ¢ trang n&m
(Thuyat minh sd 18.1) 4,100,000.000 3.000.000.000
Trich quf thudng Ban dibu hanh Cang ty
{Thuydt minh sd 18.1) 500,000,000 500.000,000
Stk dyng qui khen thurdng, phic igi trong nam {4,762 630.657) (4.043.717.400)
Khiu hao Ui L4l san cb dinh hinh thdnh 1 qui
khen thutng phic lgi {19.418.033] [27.876.656)
Sd cubl nam T6.724.842 258 773.732

a0




Cang ty C& phén Thiy dién Thac Ba

THUYET MENH BAD CAD TAl CHINH RIENG {lidp theo
wao ngay 31 thang 12 ném 2025 va cho nam tal chinh

18,

181

VEN CHU SO HFU

Tinh hinh ting, gidm ngudn vén chi sé hiu

Méam trirdc
56 diu ndm

- Lgi nhugn thudn trong ném

- Trich quf khen thudng, phoc lgi

- Trich quj thudng Ban Blléy hanh

- Chia ¢d tng tr byl nhudn ndm 2023

- Tam trng cb tire 1 lgd nhudn ndm 2024

&8 cudi nam

Mam nay
54 dau nam

- L nhudn thudin trong nam
= Trich quy khen thudmg, phic lod
(Thuyér mimh 58 17) (%)
- Trich quy tharing Ban Bigu hanh
(Thuyét minh 56 17) (%)
Chia cd tre tie 1gi nhuéin ndm 2024 (7)
Tam teng cb tire tr lpi nhudn ném 2025 ()

54 cudi ndm

BOS-ON
thibe clng ngay
Ben v Hinh: VIND
Lo nhudn sau thud h

Vi of phédn  Ouy ddu t phét tidn chira phén phii Tong cong
£35, 000,000,000 0E.057.614.951 B2 185.461.801 1,019,243 076852
. 1 165024347 341 185,024,347, 341
£3.000.000.000) (3.000.000.000)

- (500.000.000) (500.000.000)
(53.500.000.000) {63.500.000.000}

2 (95.250,000.000)  {95.250.000.000)

535.000,000.000 302.057.614.951 104.050.809.242  1.042.017.424,193
£35.000.000.000 302.057.614.951 104, B66. 806 242 1.042.017.424.193
: L 182, 778,230,038 182 778.230.035
{4.100.000.000) (2, 100.000,000)

(500,000.000) (500.000,000)

- - {31,750,000.000) {31.750.000.000)

- - (63.500.000.0001 {63.500.000.000)
§35.000.000.000 302.057.614.951 187.B66,039,277 1,124.545,654.228

" E;ME fhwrc hign trich quy khen thuéng, phiic I, Qui thudmng Ban Bigu hanh va chia cb e bing tien b lyi nhugn sau thud nam 2024 theo Nghj

quy

{**) C&n o thea chil trrong ké hoach chia cb teec 1 kyin
hil @dmng Ch ddng thwdmg nidén nam 2025 va Mghi quyét

= B17INO-TOTE-DHECE ngay 20 indng 3 ndm 2025 cia Bal hil ddng Cb dang thudng nién ndm 2025 cla Cong ty,

hudn sau thud nBm 2025 duge phéd duyat tai Nghi quylt 26 S1TNC-TETE-BHDCE cia B

Céng ty thus hign tam (mg cb tic b loi nhuda sau thud ndm 2025

3

4 2950/NO-TETE-HBQT ngay 5théang 11 ndm 2025 cia MG dbng Cudn ti Gong ty,



Céng ty Co phan Thiy dién Thac Ba

THUYET MINH BAO CAD TAl CHINH RIENG (tiép theo
Vi ngay 31 théng 12 ndm 2025 va cho ndm tal chinh ket thic cing ngay

18.

16.2

18.3

18.4

VON CHU SCF HOU (tidp theo)

BOE-0M

Chi tiét vdn cd phén
Eom wi dimh VIND
S48 cufi nde & ddir nam
(]
L ed phidy
Tang &8 O phidy Modmg v a8l Tdngsd  Od phidy fung b R
vhn gagp cf
asng 635,000 000,000 635.000.000.000 B35.000, 000000 B35, DO, G0, 000 -
TONG

CONG 535.000,000000 635000000000 - 635000000000 _ 63500000000 -

Chi tiét vén cf phdn tai ngay 31 thang 12 ndm 2025 vé 31 thang 12 n&m 2024 nhw sau

50 cudi ndm 5 ddu ném

Vdn od phén Ty ké Vi ¢d pidn Ty i
cé déng (VND) (%) (VND) (%)
Céng ty THHH Mang
Igrng REE 583 651,680,000  B0,42% 383.651.680.000 &0 42%
Thng Cong 1y Phat dién
3-Cang ty Cb phln 180.500.000.000 30,00% 190.500.000.000  30,00%
Céc cb dong khac 0848320, 000 8,58% £0.848.320.000 9, 56%
TONG CONG 635.000.000.000 100%: G3.5.000.000.000 100%

Céc glao dich vé vin voi cdc chu so hiu va phin phai cd tike, lod nhudn

Vdn d8 oap
&6 ddu ném va sb cubi ndm

Cd tie dd cong bd
C8 e o' tra

G e

Co tire dd céng bé frong nam
od e rrﬁﬁi:?ph@u pﬂg théng

Cf tiro cho ndm 2023: 1.000 VND/cd phidu
Tam @ng of e cho ndm 2024: 1.500
WHD/ch phidu
Cé& tire cho nam 2024 500 WNDJfed phidu
Tarn dng ob tee cho ném 2025: 1,000
WDt phiéu

Céh tire d4 chng bd sau ngay két thic ky ka
todan wa chwa dueee ghi nhdn la nge phai fra vao
ngay két thic ki ké tedn

32

MNAm nay

G0, OO0, DG, 000
85, 250, 000 000
T27.017,058.027

31.TH0.000.000

63, 500, 000,000

Bz Wi ik WIND
MNam e
G55, 000,000,000

158, 750,000,000
T 480,047, 000

Elgrn v tinks WND
Mém frdc

6:3.500.000.000

85.250.000.000

A5 Mg AT



Céng ty C6 ph&n Thay dién Thac Ba BOB-ON
THUYET MINH BAD CAD TAI CHINH RIENG (tiép theo)
véo ngdy 31 thang 12 ndm 2025 va cho néim 1ai chinh kél thic cing ngdy
18. VON CHU SO HIFU (Hiép thea)
18.5 Co phidu
&4 cudi ndm 5d ddu ném
4 fwomg S tén 54 kmng =4 tidn
{cd phid) {VND) jad phide) (VD)
Cd phidu dang ky
phat hanh §3.500.000 635000000000  63.500.000 635 000.000.000
§4 lwyng cb phidu
da ban ra céng
chiing 63,500,000 635.000.000.000  £3.500,000 635.000.000.000

58 legrng o phidu
& phat hanh v

durge gdp vén day di §3.500.000 635000000000  G3.500.000
G phidu phd thing B3 500000 BISO00.000.000 63500000
Cd phidu v J40 = . -

S lugng ob phidu

dang luu hanh £3.500,000 635.000.000.000  ©3.500.000
C4 phidu phd thing 63500000 35000000000  63.500.000
Co phiéy vu ddi L . £

635.000.000.000
G35, 000, 000000

B35.000.000.000
B35 000.000.000

hi&nh g_i.é.-l.'.-!fl phifu dang luu hani 10,000 VYOI phitu {ngdy 31 thang 12 nam 2024 10,000
YND/eh phadu). Gb phidu cia Cong ty duoc nigm yét trén S&r Giao dich Chirng khedn thanh

phit HE Ghi Minh w&t ma chirng khoan |3 "TBL"

18 DOANH THU

18,1  Doanh thu bén hing va cung cip dich vy

Téng doanh thu

Trong dé
Doanh (fu & dién
Doanh thy bén hang
Doanh thu ctng edp dich vt

Cac khoan giam trir doanh thu
Deanh thu thugn
Trong dd:

Doanh thu ddi woi bién khac

Diognh thet o woi bén Fdn guan
(Thutt minh 56 24)

Eam W tinh; WD

Mam may MEm rune

346, 720.027.865 364,844, J66. 673
278 302 018.658 319, 744, 354, 608
- 28364, 045, 960
TH.478.008.007 6335 BE2. 105
346.720.027,665 364,844, 366,673
8.337.488 222 2R TTRET0
537 368,558,443 350 G265, 485, (6T

A @ NS



Cong ty Co phan Thiy dign Thac Ba

THUYET MINH BAO CAC TAI CHIiNH RIENG {lidp theo)
w0 ngay 31 thang 12 ndm 2025 va che ndm 1 chinh ki thic cing ngay

19, DOANH THU {figp frea)

16.2  Deanh thu hoat ddng tal chinh

BOSDIM

Bon vtk WD

NET nay pam e
Ch tire, byi nhudn dugc chia 48.338.836,000 485,109,400, 700
L5 tién giri, cho vay 8,515, 140,834 7.704 643.438
L&l ban chimg khoan kinh doanh - + B84 \53. 500
Ko 1,007,202 &0 1.974 491854
TONG CONG 59,859,069.248 58, BE0,AE8. 492

20.  GlA VON HANG BAN VA DICH Vi) CUNG CAP

fin v ik WND

Ndm nay Nam frute
Gid win cia host ding ban dign 147.140,452.748  130.169.246.501
G4 whn cia hang héa 03 cung cép . 24,215,344, 306
Gid whn cia dich vy 43 cung cap _ 12.480.110.537 _ 11.313.146.792
TONG CONG 159.600.563.286  165.897.737.598
21, CHI PHI QUAN LY DOANH NGHIEP
B v tink: VD
At nay Mm bz
Chi phi nhén cdng 16.591.6817.333 15.947.965, 500
Chi phfl khiu hag vé hao mdn 1.358, 108001 2397 077,380
Chi phi dich vy mua ngoal 5,008,665, 565 32T HE7.294
Chi phi dich vy chuydn nghigp (%) 350.000,000 357,000,000
Chi phi khae 11.387.484.695 13.418.613.431
TONG CONG 34,695.885.504 35.348.733.615

(*} By 14 toan b ede chi phi dish vy chuyén nghip vl céc thanh vidn trong mang leoi cac
eing ty Emst & Young todn ciu phét sinh frang nam nay va nam triréee, bao gom phi kiém
tndn bao ¢dao 14l chinh réng cba Géng ty, Ngodi dichwy kidm toan ndu trém, Cong by khing
phat sinh dich vy ndo khac v e thanh vidn trong mang lrdd eac cong Ly Emst & Young

(eadiry e

22 CHI PHI SAN XUAT, KINH DOANH THEO YEU TO

B wi i VNG

Nam nay fdim trudec
Chi phi nguyn Fiéu, vat lijus 1.920,234.207 25 844,008.403
Chi phi nhin céng 49,020 308.585 46, 056. 566 964
Chi phi khiu heo vé hao man 43,078 532,250 %0,373.021.660
Chi phl djch wu mua ngodi 11.603, 572606 T.56E,404.524
Chi phil khao Ba.894, 950,426 BOLGT 1,269,536
TONG CONG 194.415.607.121  199.533.272.447

ezl
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Céng ty C& phan Thay dién Thac Ba BOGB-DN

THUYET MINH BAC CAO TAI CHINH RIENG (liép theo
vao ngay 31 thang 12 ndm 2025 va cho ndm t&i chink ket thic ciing ngay

23,

THUE THU NHAP DOANH NGHIEP
Thué suft thué Thu nhap doanh nghigp (TNDN') &p dung cho Gang ty s 20% thu nhap chiu
thiug.

Cac bdo céo thud cda Chng ty 58 chiu sir kidm tra oie oo quan thué. Do vide p dung Iudt va
cée quy dinh v thul cd thé duge gidi thich theo nhifu cach khac nhau, s thué dwge trinh
bay trén b&o cdo té chinh figng oo thé s bj thay d8i theo quydt dinh cubl cing cda oo quan

thud,
Chi phi thud TNDN
Bon v finh: VND
MNam may Mam trurdc
Chi phd thué TNOM hign hnh 34,511,939 369 35.296, 544,909
TONG CONG 34,511.938.369 35, 296,044,599

Duei gy 14 86i chidu gia chi phi thué TNDN va két qua cia igi nhudn k& toan trde thus
pildn vl thud sudt thua TROM:

Bern vl inh: WND
MEm nay hiSm frude

Thag loi nhuan ké todn trunde thub 17.200.160.404  Z20.321,292.340

Thué TMON theo thed sudt 20% &p dyung cho

Céng ty 43.453 033,681 44 054 358 455
Cde khodn déu chinh tang:

Chi phi khéing dwoc khaw trir 721.232 683 AT2.585.47T1
Céc khodn diéu chinh gldm;

CA twre, i nhudn dugc chia (8,567 327.200) {2,239, 890, 940)
Chi phi thué TRDN 34,511.939.369 35,296,944, 990

Thud TNON hién hénh

Trué THNON hign hanh phal trd duge xéc dinh dua tida this nhap chiu thuéd cla nam hign tal
Thi nhdp chiu thud cia Cang ty khac v g nhugn dwege bao cdo trong bao cao ket qua hos
ddng kinh doanh féng vithu nhdp chiu thué khong bac gom cae khodn mys thu nhip chiu
thu hay chi phi dwoc khdu trir cho mec dich Linh thué trong cée ném khdc va clng khing
bao gm céc khodn myc khiing phdi chiu thué hay khding duers khau trr che mue dleh tinh
sk, Thisk TMOM hign hanh phéi ndp cla Céng ty duoe tinh thao thul sult 83 ban hanh dén
ngdy kbt thic ki ké todn.
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Céng ty C& phan Thiy dién Thac Ba BOS-DN

THUYET MINH BAD CAQ TAI CHINH RIENG (tisp theo
vao ngay 31 thang 12 ném 2025 vé cho nam tai chink kit thie clmg ngay

24,

NGHIEP VU VO1 CAC BEN LIEN QUAN

Danh sach céc bén lign quan oo quan h§ kifm soat valhodc céc ban lign guan cb glac dich
trong yéu vo1 ©Bng 1y trong nam vé tai ngdy 31 thang 12 nam 2025 nhir sau:

5TT Bén lién quan M quan b

1 Cérg ty Co phin Co dign lanh Gang ty me cao nhil

2 Céng ty TNHH Néng lrgng R.EE Céng ly me

3 Thng Cong ty Phat dign 3 - Cong ty C& phén h dhng lon

4 Cang ty C& phin Thiy dign Murdrng Hum CaAng ty con

5§  Cong ty Cb phisn Béu tw Tndy dign Thac Ba 2 Cang ty lign kel

§  Chng ty Gb phin Phit trién Bign Bang Duong Cang Iy trong cung thp dodn
7 Ghng ty Mua ban dign - Tap doda Bign o Viat Nam  Cong ty mg cla co 4ang e
& Céng ty CA phin B tw Thiy dién Tra Khic 2 Ghng ty trang clng tp Sean

Car of nhan (4 thanh vién cia HEi dbng Quan tr, Ban Kidm so&tva Ban Thng Giam dde 03
durgre trinh béy tal myc Thing tin chung.

Niirng giso dich trong yéu eia Cang ty woi cac bin lian quan trang ném hign hanh va nam
trrdrs o ghm:

Bl i finh: VND
Bién lidn guar M quan N dung nghiép vir Nam nay Mg InAFe

Cing ty Mua ban Cong ty me claDoanh thu ban dign 428.302.018.656 319.144,354.508
dién - Tdp do&n  of dbng kn

Bign o Wigt Mam

Cong ty TNHH ~ Congtyme G tirc da thanh toan 76.730,336.000 115.065.504,000

Ming leong R.E.E Cé tire cong b 57 547,752,000 05.912.920.000
Téng Cong ty Phat C& déng lan Cd tire dd thanh toan  38,100.000.000 57.150,000.000
dm'n 3 - Céng ty Ch Ch tire céng bé 28 575,000,000 47.625.000.000
phan
Céng ty Cb phén  Céng ty con  Ch tivc duoc chia 46.600.686.000 41.681.724.700
Thity dlén Mudng G térc da nhin 37.021.656.100 25 371.484.600
Hurm Thu hoi ibn cho vay 22412500000 22.412.500.000
L&l tien cho vay 3.565,460,727 5201192122
Bhi hd try quan by 300,000,000 300.000.000

Thii o thanh vidn Hbi 180.000.000 160, 000000
dbng Qudn trj vi Ban

Kigm soat
Doanh thu cung <ap 40, 140, 000 -
dich vy
Cong ty CA phdn  Céng ty lién kéi Doanin thy bar hang va  7.454.378.411 39.586.773.761
DAy b Thiry dign cung cip dieh vu
Thic Ba 2 @ép van . 106.208.450,000

Chuyan Lign cho vay 65 000,000,000  10.000,000.000
Thu nidp tir cung cép  1.907.292.608 B27.511.207
djch vu bdo lanh

Thii lao thanh vign Hi 216,000,000 240, o0, QG
dérg Cuwdn i va Ban

Kifm so3
L& cho way A FTH BA0.425 a2 224 654
Thu rhdp khac &5E7T.7T12.600 -

Céing ty G phin  Cing ty trong  Doanh thu vBcungcép  TE2021.3T4  564.260.6%
Phat trign ©i&n gling 18p dedn dich vy
Béng Dwong
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Céng ty Cb phan Thiy dign Thac Ba BO9-ON

THUYET MINH BAO CAD TAI CHINH RENG (tiép theo
vao ngdy 31 thang 12 ndm 2025 va cho ndim tai chinh két thie clng nosy

2d.

NGHIEP VU VO CAGC BEN LIEN QUAN itidp thea)
Gac didu kién vi didu khodn cia cée giae dich véi cac bén lién quan

Cfng by cho vay, mua va han héang hoa, dich vy vid cac k&n lign quan irén cor &b thoa thudn
thed hop dang,

Ngodi cdc khadn cho vay nhu dug trinh hay tai Thuyét minh & 7, sl du ede khodn phai thu
phdi 17 tai ngdy 31 thiing 12 nam 2025 khéng cb tal & hao dém, khing co |8 suft vl 58 dupt
thanh to&n béng tifn. Cho ndm & chinh Wit thilc mgay 31 thang 12 nam 2025, Cong ty chus
rich 18p bl ol mit khodn dy phing na phil thu khé dbi ndc (lén quan dén st tign céc ban #n
quan chn ng Céng ty (1l rgay 31 thang 12 nam ano4: khéng). Vidc dénh gid ndy durgre thus
hign eho mAi nam thong qua vigs kider tra Hrk hinh (8 chinh cda bén ken quan va th tnrdmg
mé hién lign guan do hogt djng.

Géc giao dich véi ban lign guan Jugc pne duy®! b cas cip oo them quysn cia Cang by theo
quy dinh tai Lujt doanh nghigp ab TEZO2SGH1S va Diu 16 Cang by,

Tai ngdy k&t thuc ki kit toén, & dur cde khodn phdi thu, phi trd cac bén ll&n quan nhir gau:

Bon vi tink: VND

MW L
Bin lidn quan MAiquan hé  nghidp vy 24 cudl ném S ddu ndm
Phai thu ngan han ciia khdch hang {Thuyéi mink ad 6
Cang ty Mua ban  Céng ty me ca Phai thu tidin 44 603.951.063  S6.080.183.702

dlén - Tap doan  cb dong lgn  ban dién
Bign Iurc WIgt Kam

Céng ty C4 phin  Cong ty lién kit Phal thu vé o 414,851 408  15470.964.779
By i Thiny ién gung cép hang

Théc Ba 2 haa v dich vy

TONG CONG 47.408.802.471  B1.560.128.481
Phil thu vé cho vay ngdn han (Thuyét minh 56 7) (°)

Cang ty GO phdn  CBng by con Phal thu v a0 499 500,000  22,412.500.000
Thiy dign Murdmng cho vay

Hum

Cong ty CA phin - Cang ty lign ket Phal th v §.000,000.000 <
By twr Thiry dién cha vay

Théc Ba 2

TONG CONG 28,412.500,000  22.412.500.000
Phii thu vé cho vay dai han [Thuyél mintt 28 73 ()

cang ty C& phdn  Céng ty con  Phai thu vl 1B.B00.375.000  30.221.875.000
Thiy dsen Mudra iho way

Hum

cang tv G& phan  Cong ty hén k&t Phal thu vl 50.000,000.000  10.000.000.000
Bdu tu Thiy dign cho vy

Théc Ba 2

TONG CONG 75.809.375.000 _ 49.221.875.000

{*) Chi tift khoan phéi thu & cha vay bin lién quan duoc trinh bay tai Thuyét minh 30 7.
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Céng ty Cb phan Thiy dién Thac Ba

THUYET MINH BAO CAC TAI CHINH RIENG (tidp theo
vao ngéy 31 thang 12 ndm 2025 va cho nam 14 chinh ket thic cong mgay

24,

NGHIEP VI VON CAC BEN LIEN QUAN (tiep thea}

BOS-DMN

Tai ngay kit thic ki ké todn, =& dir cac khodn phai tha, ghal trd cdc bén Bén quan nhu sau

{tiép theo):

: NGi dumg
BEén fién guan MG ran g rgtiidg v
Phéi thu ngdn ban khée [Thuyél minh 56 §)

Cong ty Ch phéin  Céng ty con Pl thu tién of

Thily dign Murirng tire dwgre chia

Hum Tién 1§ cho vay
phai thu

Cang ty CA phdn  Céng ty Bén k&l Thu nhdp khac

BAu tw Thiy akn Phdi thu vib phil

Thic Ba 2 bao lanh

Cang ty Mua ban  Cong fy me Phai thu tién cdp

dién - Tap dodn  coa od déng quyén tai

Bign lyo Wikt Nam I nguysn chira
xudl hia don

TONG CONG

Nt mua trd tién trude ngdn han (Ma 54 312

Coreg ty C& phin  Chng ty rong  Trd Inedrc phi
Bhu tr Thiy dign  cdng tép doan dich wu

Tra Khic 2

TONG CONG

Phai trd ngdn han khde (Thayét minh 54 15)

Gorg ty TMHH Chng ty me C& toe phal tra

Mang Wong RE.E

Téng Gong ty Phat C& Jéng lon
dign 3 - Cong ty

Gd phén

TONG CONG

Ch tirc phal trd

Elem vtk WND

S codi niim 56 gdu nam

o5 a9 270,000 16.310.240,700

2B. T12.561 47 281314

1016, 701,534 .

. 380,807,638

= 415860 TED

26004 684,095  17.154.373.822
387 .808.3a0

ZET. DA IBD -

- 48, 152584 000

- 9.6525.000.000

« 26, TOT.584, 000

]
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Céng ty Cb phan Thily dién Théc Ba BOS-DM

THUYET MINH BAD CAQ TAI CHINH RIENG (tiép theo
vio ngdy 31 théng 12 ndm 2025 va cho nam tai chinh ket thic cing ngay

24,

NGHIEP VU V& CAC BEN LIEN QUAN (iép thea)

Céc giao dich voi cae bén lién quan khac

Thu nhép cia cac thanh vién cUa Hai déng Quan i ("HEOT) va Ban Tang Gliam d6c treng nam:
Bon v tinky VND

Tén Chie vy ham nay Mam fradc
HEi déng Quan tri _
Gng N%nw&n Quang Quydn  Chi tich HBAT 144.000.000 72.000.000
Ging Tran Kj Hal Thanh vién HBQT Wy 120.000.000 18.000.000
ngdny 20 thang 9 nam
2024
Ong MguyBn Vian Da Thanh wién HBQT 120,000,000 72.000,000
Gng L& Tufin HE Thanh vidn HBQT 120.000.000 72.000.000
Cing Hb Van Trung Tranh vién HEOT dén - £4.000.000
ngdy 20 thang & nam
2024
Ban Téng Gidm doc :
ing NquyBn Van Cuyén Thng Giém doc/ 1200000000  1.152.000,000
Thanh vién HDQT
Gng Mguyln Manh Cudng  Pha Téng Gidm doe 842.000.000 805.000.000
#irg NguyBn Thanh Hal Phd Thng Giam déc - -
Sng BUi Hodng Phé Thng Giam déc 773,000,000 749.000.000
TONG CONG 3.325.000.000  2.994.000.000

Thil lac Ban Kl&m soat trang nam:
Bt w Hie: WND
N ray Mam frute
Thix lao 283 000,000 192 000000

CAC CAM KET VA CAC KHOAN NG TIEM TANG
Cam két thué dat

Ciing ty 83 e hign ky kit cac hop ding thud dét s& 31/2010/HETE ngay 3 thdng 8 ndm 2010
cha giai doan tir ng iy 24 thang 10 ndm 2005 dén hét ngay 24 thang 10 nam 2055 va hop dong
< 58/2012/HETD ngay 30 thang 12 nam 2012 cho gial doan tir ngay 23 thang B rdm 2011 din
hét ngay 23 théng 8 nam 2061 voi S& Tl nguyén va Mai tneong Tinh Yén Bai,

Can el vao théng bao 56 2691/ TE-CTYBA noay 27 thang ¥ nam 2020 cda Téng Cuc thud
Tinh ¥&n Bai véviec didu chinh don gia thus 44t cde ede thiva dat di thud theo hop dong b
31/2010VHETE  &p dung cho giai doan tr ngay 24 thang 10 nam 2020 d&n kit ngay 23 thdng
10 n&m 2025, cam kit fién thisé d&t phal 1rd cia Cng ty tinh dén ngay 23 thang 10 ném 2030
& 153.330.163 VND,

Cfn our véo thing bao sf 2708/MB-CTYBA ngay 30 thang 7 nam 2020 cha Tdng Cuo thud
Tinh Yo Bl vAvide iy chinh don gié thub dit oda céc thira 44t dithui thea hop déng s
25201 2/HETD 4o dung cha gial doan tir ngay 23 thang 8 ndm 2021 dién hét ngay 23 thang
& nam 2026, cam két tién thué dAt phal trd cla Céng ty tinh dén ngay 23 thang & nam 2026
& 106,120,788 VND.

e ty o6 nghfa wy trd tidn thud dat sau thir gian nay theo don gid thud &t s& duoc thing
hdo bl ede Co quan quan i Nhé ride oo tham fuyEn,

39
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Cong ty Co phén Thiy dién Thac Ba BO9-DN

THUYET MINH BAC CAO TAI CHINH RIENG (tigp theo
v&o ngay 31 thang 12 ném 2025 va cho ndm @i chinh ket thdc elng ngay

25,

26,

CAC CAM KET VA CAC KHOAN NG TIEM TANG (tiép thao)

Cac cam két lién quan dén cdc chi phi v tw Ién

Tal thesi didm 31 thang 12 ndm 2025, Cong ty oo cac khodn cam kit lén ot [ 694654
USD (ngay 31 thang 12 ném 2024 1a 4,211.888 USD) vé& 13.900.145.185 VND (ngay 31
thang 17 n&m 2024 |4 9.426.225.732 YND) [in quan dén gid trf mua sdm may méc, thist bj
vat i va 26.075.131.658 VND (ngay 31 thang 12 niim 2024 1& 41.121,074.858 VND) lign
guan 0&n gid tri dich vy van chuyén, gidm sat Igup d&t, thiv nghiém, hwémg din, Jao tao van
hanh may mac, thiét bi phuc vy hoat dong clia Cang ly.

Cam két béo ldnh

Céng ty d& thue hidn ky kit Hop ddng cip bdo lnh 58 1645 (2022/HDCELITBC-TBCZ v
Céng ty CA phén B&u tr Thiy dién Thac Ba 2, cong ty lign ket cda Cong ty. Theo do, Cong
fy thye hign bao I&nh  thanh tsdn thee Hop  ddng  tin dung SO
SHEVNICMC/122022HDTIITHACEAZ githa Cang ty C& phdn Bdu W Thiy dién Thac Ba 2
va Ngan hang TNHH MTY Shinhan Vigt Nam.

No tiém ting

Caing ty dang thye hign vige thul 38t tr Nhit nude 38 phyc vy che viée xdy dyng va phit trign
dir @n néng lwong. Theo cac hgp dong thud dat va céc quy dinh phap St kign hdnh, Cong ty
ot nghla vy gisi quydt i san gin lidn voi d&t sau khi két thdc hop dang thué. Tai ngay 13p
bao cdo 1Al chinh riéng nay, Céng ty chua ghi nhan khodn ng phai v lign quan dén cac nghfa
vy ki trén do chira thé were tinh mat cch déng tin cdy gia i cla nghla vy ne do,

CAC SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN
Khéing ct s kign ndo phat sinh sau ngay két thio ki k& toan yéu cau phai duge diéu chinh
hay trinh bay trong bdo céo tai chinh rigng clia Cang ty.

Lao Cal, Wit Nam
11 théng 3 nam 2026

Nguyén Trung Hidu L& Hing Minh =GB Van Quydn
Mgwtd 1ap Ké todn tredng Téng Giém ddc
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Thac Ba Hydropower Joint Stock Company

GEMERAL INFORMATION

THE COMPANY

Thac Ba Hydropower Joint Stock Company ("the Company”) is a jeint stock company incorporated
under the Law on Enterprise of Vietnam pursuant to the Business Registration Cerificate Mao.
52041240455 issued by the Yen Bai Department of Planning and Investmant {currently known as the
Lac Cal Department of Finance) on 31 March 2006, The Company subsequently received amenced
Enterprise Registraton Cerificates, with 9 amendmant dated 3 Saplember 2025 by Lao Cai
Dapartment of Financa as the latest.

The current principal actvities of the Company are fo produce and irade of electric power, provide
repairmant, maintenance, and renovation services for equipment of hydropower plants.

Tha Campary {including its Head Office and an independently accounting Branch, Technical Services
Center) is located at Hamlet 1, Thac Ba Commune, Lao Cal Province, Vietnam,
BOARD OF DIRECTORS

Mambers of the Board of Directors during the year and at the date of this report are:

Mir Mguyen Quang Quyen Chairman

Mr Mguyen Van Quyan Marmber

Mr Tran Ky Hai Mamber

Mr Nguyen Van Da Member

Mr Le Tuan Hai Indepandent Member

BOARD OF SUPERVISION
Mambers of the Board of Supervision during the year and at the date of this report arg.

Me Nguyen Thi Huynh Phuong Head of Board of Suparvision

Mr Haang Kim Minh Member Appointed on 20 March 2025
Mr Tran Van Le Memiber Appoimted on 20 March 2025
Ms Lai Le Huong Member Rasigned on 20 March 2025
Mz Tran Mouyen Khanh Linh Membwer Resigned on 20 March 2025
MANAGEMENT

Members of the Management during the year and 2t the date of this rapon are:

Mr Nguyen Van Quyen General Director

Mr Mguyen Manh Cuong Deputy General Directar
Mr Nguyen Thanh Hal Deputy General Director
Mr Bui Hoang Deputy General Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr Nguyen
Yan Quyen, Genaral Director

AUDITORS

The auditer of the Company is Ernst & Young Vietnam Limited.




Thac Ba Hydropower Joint Stock Company
REPORT OF MANAGEMENT

The Management of Thac Ba Hydropower Joint Stock Company (“the Company’) I8 pleased to
present this report and the separais financial statements of the Company for the year ended 31

Decamber 2025

THE MANAGEMENT'S RESPONSIBILITY [N RESPECT OF THE SEPARATE FINANCIAL
STATEMENTS

The Management is responsible for the separate financial statements of each financlal year which
ve a true and fair view of the separale financizl position of the Company and of the separale
results of its cperations and s separate cash fiows for the year. In preparing fhose separaie

financial statements, the Management is required to:
» select suilable accounting poficies and then apply them consistenty;
b make judgements and estimates that are raasonsble and prudent;

» state whether appiicable accounting etandards have been followed, subject 1o any materisl
dapartures disclosed and axpiainad In the separate financial statemants; and

» prepare the separate financial etatemenls on the going concern basis unless it i inappropriate o
aresume that the Company wil cantinue its business.

The Management is responsible for ensuring that proper accounting records are kept which
discloss, with reasonable accuracy st any time, the financial position of the Company and far
ansuring that the accounbing records comply with the apphed accounting gystern. It i also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
tha prevention and detection af fraud and other irregulariiss.

The Management confirmed that It has complied with the above reguiraments in preparing the
agcompanying separale financial stat@ments.

STATEMENT BY THE MANAGEMENT

The Management does hereby stale that, in s opinion, the accompanying separate financial
statements give 3 trua and falr view of the separate financial position of the Company Bs at 31
Dacambar 2025 and of the separate results of its sperations and its separate cash flows for the year
then ended In accordance with Vietnamese Accounting  Standards, Vielnamesa Enterprise
Accounting System and the ststutary requirements relevant to the preparation and presentation of

the separate financial statements,

The Company has a subsidiary 25 disciosad in the separate financial statements. The Company has
prepared fhase financial statements In sccordance with Vietnamese Accounting Standards,
Vistnamese Enterprise Accourting System, and the relevant legal regulations on the preparation
and presentation of separate financial statements. In addiion, the Company has also prepared the
cansclidated financial statements of the Gompany and it subsidiary for the year ended 31
Decamber 2025 (the consolidated financial statemente”) dated 11 March 2026 In accordance with
the sbove prevalling regulations on the preparafion and presentation of consclidated financial

gtataments.

of the separate financial statements should read tham tagether with the sald consolidated
~miotermenis in order to obtaln full information on the consclidated financial position, ihe
sults of operations and the consolidated cash fiows of the Company and it

Users

General Director
Lao Cai, Vietnam
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Shape the futurs
with confidence

Redarenos: 12E2GE5BME0TI404

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of Thac Ba Hydropower Joint Stock Company

We have audited the accompanying separate financial statements of Thac Ba Hydropower Joint Stock
Company as preparad on 11 March 2026 and set oul on pages 5 to 40, which comprisa the saparate
balance sheat as at 31 December 2025, and the separate income statement and the separate cash flow
statement for the year then ended and the nobes thereto.

Management's responsibiity

The Management is responsible for the preparation and frue and fair presentation of these separata
financial staternents in accerdance with Vietnamese Accounting Standards, Visinamese Enterprise
Accounting System and the statutory requirernents relevant fo the preparation and presentation of tha
saparale financial statements, and for such internal contral as the Management datermines is necessary
to emable the preparation and presantation of the separate financial statements that are free from
matarial misstatement, whether due o fraud or error

Auditors’ responsibiity

Our responsibility s to express an opinion on these separate financial statements based on aur audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards reguire
that we comply with ethical requiremants and plan and perform the audit to cbiain reasonable assurance
aboul whethar the separate financial staterments are free from matarial messtatement

An audil involves parforming procedures fo obiain audit evidence about the amounts and disciosures in
the separate financial statemants. The procedures selected depend on the auditars’ judgrmant, including
ihe assessment af the risks of materizl misstatemeant of the saparate firancial statemants, whether due
o fraud or error. In making those risk assessments, the auditors considar internal contred relavant 1o the
Company's preparation and true and fair presentation of the separate financial statements in order to
design audit procedures thal are appropriate in the circumstances, but not for the purpase of expressing
an apinian on the effectiveness of the Company's intarnal control. An audit alsa ingludes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting astimates made by
the Managament, as well as evaluating the averall presantation of tha saparate financial statemnents.

Wea balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our gudit cpinion.

drrameay fave of Bl & Yo Gawe Livied
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Dpinion

In our opinian, the separate financial statements give a true and fair review, in al material respects, of
the separate financial position of the Company as at 31 December 2025, and of the separata results of
ts oparations and its separate cash flows for the year then ended in accordance with \ieinamese
Accounting Standards, Vietnamesea Enterprige Accounting Systemn and the statutory requirements
relevant to the preparation and presentation of the separate financial statemants.

A o

Le Hong Yan
= Suditor
Audit Practising Registration Audit Practising Registration
Cerificate Na. 3835-2026-004-1 Cerificate No. 4432-2023-004-1

Hanal, Yistnam

11 March 2028
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Thac Ba Hydropower Joint Stock Company BO1-DN
BEPARATE BALANCE SHEET
as al 31 Decamber 2025
Currancy! WND
Code | ASSETS Mafas Ending batance | Beginning balance
100 | A. CURRENT ASSETS 241,711,031,514 233,877 655,521
190 | . Cash and cash aguivalents 4 70,681,930 571 80,602,525,614
111 1. Gash &0,681,930,571 18,552 535 B14
112 2. Cash agulvalents &0, 005 000, 030 B2 050 000,000
120 | . Short-term invesiments 55,654, 543 500 13 694, 543 500
121 1. Held-for<rading securities 5.1 13,504,543, 800 13,684,543, 500
123 2, Held-to-maturity investmeants 5.2 A2 000,000,000 -
130 | il Current accounts receivable 110,006, 364,985 130,650 270,102
131 1. Shor-term trade receivables & 50 832 603 457 B4 571,487,273
132 2. Shor-term advances o
suppliers 3,448 522 134 §.063,324,342
138 3. Short-term logn recaivables T #a,412,500,000 &2.412,500,000
138 4 Other shorl-larm receivables & 2T E24 452778 18,744 5365, 859
137 5. Provision for shor-erm
doubtful recenvakblas 5] (312,719,424 (1,141,688,372)
140 | IV, lnventories 5079, 716,053 5,340,478, 768
141 1. Invenfores 5079, 716,053 R,340,478, 768
150 | V. Other current assels 248,476,705 3.588,837,637
151 1. Short-term prepaid expenses 229,013,055 130,358,363
152 2 Deductibie value-added fax - 3459 431174
153 3. Tax and gther receivabies
fram the State 19463 850 -

=33

=
=

Al

Y

A



Thac Ba Hydropower Joint Stock Company BO1-DN
SEPARATE BALANCE SHEET {continued)
as ab 31 Decamber 2025
Currarcy: WYND
Coda | ASEETS Mates Endimg balance | Beginning balance
200 | B. NON-CURRENT ASSETS 1,038,422 978,661 892 468,553,176
2170 | I Long-term receivables 75,808,375 000 49 221 875000
215 1. Long-term loan receivables 7 75,800,375,000 49,221 875,000
220 | . Fixed asseis 331,273,630,132 147 545 773,621
iy 1. Tangible fixed asseis ] 316 054,654,022 132,445 376,250
222 Cost 1,730,066 557 355 | 1,603.243,750,558
223 Accumulated depreciation {1,413,201,903,374) §1,370,797.374,300)
a7 2, Intangible fixed assels 10 14,408 876,110 15,100,387 ,362
228 Cost 22411, 162 640 22 411,162,840
229 Ascumulated amortisation {8,002, 185,530) (7.310,765,278)
240 | . Long-term assefs in progress 128,953,955.669 155,835 088,766
2437 1. Construction in progress 11 128,953,955, 669 195, 835,688,765
250 | IV. Long-term investments 12 501,995,856,764 | 488,015 2565,569
251 1. Invesiment in subsidiary 337,624,176, 764 | 337,624,176,784
252 2 Imvestment in asseciake 103,861,380,000 103,861 360,000
253 3 |nvestments in other entities B0, 510,300,000 B0,510, 200,000
254 4. Provigion for diminution in
value of lkang-tarm
invesiments - (3,080,801, 125)
260 | V. Other long-ferm assets 1,3290,761,096 1,848, 750,220
261 1. Long-term prepaid expenses 1,390,161,096 1,848,760, 220
270 | TOTAL ASSETS 1,281,134,010,475 | 1,126, 246,208,687

Wil B A4



Thac Ba Hydropower Joint Stock Company BO1-ON

SEPARATE BALANCE SHEET (continued)
as at 31 December 2025

Currency: VIND
Code | RESOURCES Males Ending balance |  Beginning balance
300 | C. LIABILITIES 156,108,356,247 84,328,784,504
210 | I Current Nabilities 81,206,689, 581 F4.640 617 837
an 1. Short-term trade payables 13 24, 770,154,060 25,933 850,123
a12 2. Shord-tarm advances fram
customers 1,621,600,386 -
313 3. Statutory obligations 14 20 665,940,266 5,307 096,705
314 4. Payables to employeas 11,187, 898,427 8,105,765, 378
315 6. Short-term accruad
EXpEnses 450,453,775 536,003,807
319 6. Other shor-term
payables 15 6,757 250,270 35,987,254 654
3 7. Sheon-term loans 18 - 15,765 866,666 420,833,333
322 8. Bonus and welfare fund 17 75,724,642 268,773,732
330 | . Non-current Nabilities 74,897 666,666 9.679,766,667
338 1. Long-term loans 18 74,891 865 658 0,670,166,667
400 | D. OWNERS' EQUITY 1,124,945,654,228 | 1,042,017,424,103
410 | I Owners' equily T8 7,124 945 654 228 | 1,042 017,424,793
411 1. Share capital £35,000,000,000 635,000,000,000
g1 - Ohdinary shares with
vafing rights 635,000, 000,000 B35, 000,000,000
418 2. Investment and
development fund 302,057,614,851 302 057,614,051
41 3. Undistributed eamings 187 888,030 277 104 850,800,242
$21a = Undistributed eamings
by the end of prior year 68 605, 804,242 15,785 461,8071
421k = Uindistnbuted earmings
of crrrent year 119 276 230,035 B8 774 347 341
440 | TOTAL LIABILITIES AND
OWNERS' EQUITY 1.281,134,010,475 | 1,126,346,208,697
T, Lac Cai, Vietnam
11 March 2026
-
Mguyen Trung Hieu Le Hang Minh -
Praparar Chief Accountant General Director




Thac Ba Hydropower Joint Stock Company

SEPARATE INCOME STATEMENT
for the year endad 31 December 2025

BO2-Dn

Mguyen Trung Hisu
Praparer

EHnng Mirh

Chief Accountant

Curancy: VNG
Code | ITEMS Motes Curreni year Pravious pear
M (1. Revenue from sale of goods
and rendering of services 19.1 346,720,027 665 | 364,044,266,673
02 |2 Deductions 18.1 - -
10 | 3. Net revenue from sale of goods
and renderlng of sarvices 18.1 346,720,027,665 | 364,844 266,673
11 | 4. Costof goods sold and services
rendared 20 | (159,600,553,286) | (165,697,737,508)
20 | 5. Gross profit from sale of goods
and rendering of services 187,119,464,379 |  189,146,529,074 %
21 |6. Flnance income 19.2 | 59,850,069,246 |  56,860,488,492 .;‘%‘f
22 |7. Finance expenses 1,647,081,569 |  (3,311,324,480) k:f
28 | B. General and administrative Y
EXponses 21 (34,605,885,594) | (35,348,733,615)
30 |9, Operating profit 213,829,729,600 | 219,346,959,471
3 | 10. Other income 4,451 567,701 1,714,217,713
32 | M. Other expenses (991,127 ,.897) (739,884, 044)
40 | 12, Other profit 3,460,439 B804 874,332,869
50 | 13. Accounting profit before tax 217,280,169,404 | 220,321,292 340
81 | 14. Current corporate income tax
expense 231 | (34,511,839,369) | (35,296,944,999)
60 | 15. Net profit after corporate
income tax 182,778,230,035 | 185,024,347,341
Lao Cai, Vietnam
11 March 2025

Eeneral Director



Thac Ba Hydropower Joint Stock Company BO3-DN
SEPARATE CASH FLOW STATEMENT
for tha year ended 31 Dacember 2025
Currency: WYND
Code | ITEMS Notes Curremn year Frevious year
. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Profit before tax 217,290,189,404 |  220,321,292,340
| Adfustments far;
02 Depreciation of tangible fixed
assets and emortisation of
intangible fixed asseis 43,076,532, 293 39 373,021,650
03 (Reversal of provisions)/provisions {4,808 470,143) 2,768,363, 280
04 Foralgn exchange iassi{gains)
arising from revaluation of
maneian acoounts denominated
in foreign currancy 2425,816,878 {1,046 980 647)
05 Prafits frofm investing actvibies (57,861,776,638) | [54.580,856,701)
08 | Operating profit before changes In
working capital 200,031,374,795 | 206,835,818,932
08 Decrease in recenablas 36.531,709,255 70,909,730, 731
10 Decreasal{increase) in inventarias 260,762,715 (1,712,841,165)
1 Increase in payables 8,565,325, 364 3.639.4T9 675
12 Decreasal(increase) in prepaid
BHpENses 350,042 432 {706.434,003)
13 Dacreaze in held-for-trading
sacurities . B, 084,156 500
15 Corporate income tax paid 14 {20,811,260,835) | (33,130,338427)
17 Qithar cash outflows for operating
activities 17 {4,762 630,85T) (4,013,717,400)

20 Mot cash flows from operating
activities

IIl. CASHFLOWS FROM INVESTING
ACTIVITIES
21 Purchase and construction of fixed
assels and other long-term assets
22 Proceeds fram dispesals of fixed
assets and other long-term assets
23 Loans to other entities and
payments for purchase af debt
instruments of cther antites
24 Collections from borrowars and
proceeds from sale of debt
instrumants of ather antities

25 Payments for investments in ather
enfities
27 Iinterest and dividends received

a0 Met cash flows wsed in investing
activities

220,475,279,868

(158,231,816.113)

1155,000,000,000)
120,412, 500,000
43,862,165,202

{(183,937,150,217)

24B,596,075,843

{133,915,318,301)
914,152 313

{63,500,000.000)
&5,912,500,000
(18,208 400,000}

38,114,267 608

{51,682,898,280)




Thac Ba Hydropower Joint Stock Company

SEPARATE CASH FLOW STATEMENT (continued)
for the year ended 31 Decamber 2025

BO3-DM

Currency: VND
Code | (TEMS Nolas Cumant yaar Pravious year
nl. CASH FLOWS FROM FINANCING
ACTIVITIES
33 Drawdown of borrowings 18 84, 500,000.000 10, 100,000,000
34 Repayment of borrowings 1a (1,941 666 BEB) -
36 Dividends paid (127,017,058,027) |{190,4580,041.000)
40 | Net cash flows used in financing
activities (46,458, 724,695) |(1 80,380,041,000)
§0 | Met decrease in cash and cash
eguivalents for the year (9,920,595,043) | (23,466,883,447)
60 | Cash and cash equivalents at
beginning of the year 80,602,5625,614 | 104,069,389,081
70 | Cash and cash equivalents at
end of the year 4 70,681,930,671 B0,602,525,614
Laa Cai, Vietnam

Mpuyen Trung Hieu
Preparar

Chief Accountant
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Thac Ba Hydropower Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
as st 31 December 2025 and for the year then anded

1. CORPORATE INFORMATION

Thac Ba Hydropower Jaint Stock Company {“the Company™] is & joint stock company
incorparatad under the Law on Enterprise of Viatnam pursuant to the Business Registration
Certificate No. 52002404395 isued by the Yen Bai Department of Planning and Investmant
{ewrmently knewn s the Lao Cal Department of Finance} on 31 March 2008. The Company
subsequently recelved amended Enterprise Regisiration Certificates, with ot amendment
¢ated 3 September 2025 as the |atest.

The current principal activities of the Company are 1o produce and trade of elecine powsr,
provide repairment, maintenance, and rencvaton services for eguipment of hydropower
planis.

The Company’s normal course of business eycle is 12 months starting frem 1 January and
anding on 31 December.

The Company (including its Head Dffice and an indapendenty accounting Branch, Technical
Sarvlces Center) is located st Hamiet 1, Thae Ba Commune, Lao Cal Province, Vietnam,

The number of the Company's employaes 25 at 31 December 2025 &= 126 (3 Decembear
2024; 125)

Corporate structura
As at 31 December 2025 and 31 December 2024, the Company has an independant

accounting Branch, Technical Servicas Center. As af thiz date. the Company has a subsidary
and an associate company, with details as fellows:

Subsidiany Location Principal Percentags of  Voting rights of
aclivities ownerstip of  the Company

the Comparty
Muong Hum Ban Xeo vilage, Production 50.84% 50.04%

Hydropower Joint  Ban Xeo commune, and trading of
Stack Company Lao Cai province,  electric power.

“Wigtnam.
Associale Localion Principal Parcantege of  Voting rights of
achivities ownership of the Company
the Company
Thac Ba 2 Hamlet 1, Thas Ba Production 4% 00% 45 00%
Hydropower Commune, Lao Cai  and trading of
Investment Joint  pravince, Vietnam.  electnc powser

Stock Company
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Thac Ba Hydropower Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then andad

2.2

BASIS OF PREPARATION
Purpose of preparing the separate financial statements

The Company has a subsidiary as disclosed in Note 1. The Company praparec these saparate
Enancial statements in accordance with Vietnamese Accounting Standards, Vielnamese
Enterprisa Accounting System, and the statufory requirements relevant lo the preparation and
prasentation of separate financial statements. In addition, as required by these regulations, the
Company has also prepared the consolidated financial statements of the Company and its
subsidiarias for the year ended 31 Decernbber 2025 (“consclidated financial stalements "} dated
%1 March 2028 in accordance with the above prevailing regulations on the preparation and
presentation of consolidated financial statemsenis.

Users of the separate financial statements should read them togather with the said
consolidated financial staterments in ordar to ebtain full information on the consolidated
financial position, the consolidated rasults of operations and the consalidated cash fiows of
the Company and its subsidiary.

Accounting standards and sysfem

The separate financial statemants of the Company expressed in Vieinam Song {"WND"), are
prapared in accordance with Vietnamese Enterprise Accounting System and Vietnamess
Accounting Standards issued by tha Ministry of Finance as per

» Decision Mo, 14872001/QD-BTC dated 31 December 2001 on the lssuance and
Promuigation of Four Vietnamese Accounting Standards (Series 1)

» Decision No. 16572002/0D-BTC dated 31 December 2002 on the |ssuance and
Promulgation of Six Vietnamese Accounting Standards [Series 2;

» Decision No. 234/2003/00-BTC dated 30 December 2003 on the |ssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision Mo, 12/2005/QD-BTC dated 15 Fabruary 2005 on the Issuance and
Promulgation of Six Vietnamesa Accounting Standards (Senes 4); and

» Decislen No. 10072005/Q0-BTC dated 28 December 2005 on the Issuance and
Promubgation of Four Vietnamese Accounting Standards {Seres 5}

Accordingly, the accompanying separate financial statements, including their utilisation ane
not designed for those who are nat informed about Viatnam's accounting principles,
procedures and practices and furthermere are not intended to presant the separaie financial
pasition and the separale results of operations and the separals casn flows of the Company
in accordanse with accounting principles and practices generally accepted in countries other
than Vietnam,
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Thac Ba Hydropower Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as 8t 31 December 2025 and for the year then ended

2.3

2.4

2.5

2.6

3.1

3.2

BASIS OF PREPARATION {cortinuad)

Applied accounting documentation system

The Company's sppiied accounting documentation systarm is the General Journal
Fiscal year

The Company's fiscal year applicable for the preparation of Ils separate financial statements
starts on 1 January and ends on 31 Dacember,

Accounting Currerncy

The separate financial staterments are prepared in WND which is also the Company's
accounting cumency

Accounting reguiation issued but not yet effactive

On 27 Cctaber 2025, the Ministry of Finance issued Circular No. 88/2025TT-BTC providing
guidance on the enterprise accounting regime ("Circular 997), replacing Circular No.
0012014 TT-BTC providing guidance on the entesprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several ather related regulations. Circular 832
takes effect from 1 January 2025 and applies to enterprises with a financial year beginning on
ar after 1 January 2026,

The Company is in the process of assessing the impact of Cireular 89 on the preparabon and
presentation of lis separate financial statements and will implesment Circular 20 for the
financial year ending 31 December 2026

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash eguivalents

Cash and cash equivalants comprise cash on hand, cash In banks and short-term, highly
liguid imvestments with an original maturdy of net more than three months that are readily
comvertible into known amounts of cash and that are sublect to an ingignificant risk of change
in value.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprise costs of
purchase, costs of conversion (including raw materials, direct laber cost, cther directly related
cast, manufactiuring general overheads allocated based on the normal cperaling capacity)
incurred In bringing the inventories to thelr present location and condition

in casa the net realizable valkue is lower than the ariginal price, it must be czlculated according
to thie nat realizable value,

Mat raalisable valye ("NRV") reprasents the estimated selling price in the ordinary course of
business less the estimated coats to complete and the estimated costs necessary 10 make
the sale.

The perpetual method is used to recard invantores, which are valued as follows:

Raw materials and toals - costof purchase on a weighted average basis

Work-in-process - cost of raw materials and diract labor plus
refated manufacturing overhead cosis.

13
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Thac Ba Hydropower Joint Stock Gompany BOG-OM

NOTES TC THE SEPARATE FINANCIAL STATEMENTS {continued)
a2 at 31 Decamber 2025 and for the year then ended

3.2

3.3

3.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contin ued)
imventories (continuad)
Frovision for obsolale inventcrias

An inventery provision is made for the estimated loss arising due ta the impairment of value
{through dimirution, damage, chsolescance, 2io.) of raw materials, finished goods, and other
inventories owned by the Company, based on approprizte evidence of impairment available
at the balance sheet date

Increasas or decreases to the provision balance are recorded inte the cosl of goods sold
secaunt in the separate income statement. When invenioeies ars expired, absolescEnce,
damage or become useless, the difference babween the provision previously made and the
hictorical cost of inventories are included in the separate income statament.

Recelvebles

Receivables are presentad In the ssparate balance sheet gt the carrying amounts due from
custamers and other debtors, after provision for doubtiul debts.

The provigian for doubtful debts represents amounts of cutstanding receivables at tha balance
shest data which are doubtful of being recovered. Ingreases or CECTEREES ta the provision
halance are recorded as general and adminisirative expense in the separata income
statement. When bad debts are detarmined es unracoverabie and accountant writes off those
had debts. the differencas between the provision for doubtful receivables previously made
and historical cost of receivables ara incleded in the separate income staternent

Tangible fixed assels
Tangible fixad assefs are stated &t cost less accumulated degreciation

The cost of a tanglble fixed asssl comprises 13 purchase price and any directly attributable
coste of bringing the tangible fixed asset to working condiian for its intendad use

Expenditures for additions, improvameants and renewals are added to the camylng amount of
the assets and expenditures for maintenance and repairs are charged 1o the separats Income
statement 23 incurrad.

When tangible fixed assets are sold of retired, any gain or loss resutfing from their disposal

{the difference batween the nel dizposal proceeds and the carrying amount) is included in tha
separate income statement.
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Thac Ba Hydropower Joint Stock Company B0S-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 Decamber 2025 and for the year then ended

3.6

3T

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Loased asseis

The delermination of whether an arrangement Is, or contains a lease is based on the
substance of tha arangement at inceplion date and requires an assassment of whether the
fuffiment of the arrangament is dependent an the use of a specific assel and the arrangement
conveys a right to use the assat.

Whare the Company is the (essee

Rantals under aperating leases are charged to the separata income staterment on a straight-
line basis over the leasa term.

Whers the Company is fhe lessor

Far leasa of assefs undar an cperating lease, lease income is racognised in the separate
inceme statemant on a straight-hne basis over [he lease term.

Intangible fixed assets
Intangible fixed asseis are stated 8t cost less accumulated amortisahan

The cost of an intangible fixed asset compnises s purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intendad usa

Expenditures for addifions, improvements ara added ta the camying amount of the assets and
other expenditures are charged to the separate income statament &5 incurred.

When Intangible fixed assets are sold or retired, any gain or lass resulting frem their disposal
{the difference between the net disposal procesds and the carmying amaunt) is included in the
saparate income slatemeani

Lard use nghis

The advance paymant for land rental, of which the land use right certificate peing issued, are
recorded as Intangible fixed asset according to Circular Mo, 45201 3TT-BTC issued by the
Minsstry of Finanee on 25 April 2013 guiding the managemeant, use and depreciation of fixed
assets ("Circutar 457,

Dapreciation and amortisation

Depreciation of tangible fixed assats and amortisation of intangible fixed assats are calculated
on a stralght-line basis over the estmated useful lite of each assat as follows:

Buildings and struciures 5 - 50 years
Machinery and egquipment & - 20 yaars
Means of ransportaticn 10 years
Offica equipment 3 - 10 years
Other fixed assats 10 years
Land usa rights 50 years
Camputer softwara 5 years
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Thac Ba Hydropower Joint Stock Company BOS-DN

MNOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 Dacembear 2025 and for the year then ended

3.8

3.9

3.0

3.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Construction In progress

Construction in progress represants the costs of acquiring new assets that have not yet baan
fully installed ar the costs of canstruction that have not yet beean fully complated. Construction
In progress is stated at cost, which indudas all necessary costs to construct, repair, renovate,
expand, or ra-aquip the projects with technologies, such as construction costs, tools and
equipment costs, project management costs, construction consulting costs, and borrowing
casts that are sligible for capitalization.

Construction in progress will be transferred to the appropeiate fixed asset account when thess
assets are fully installed or the construction project is fully complated, and depreciation of
thase assets will commence when they are ready for thair intended use.

Construction costs are recognized a3 expensas whan such casts do not meet the conditions
to bie recognized as foad assets.

Borrowing costs

Bomowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds, Borrowing costs are recorded &8 expense during the year in which
they are incurred, except to the extent that they are capitalised as explained in the folowing

paragraph

Borowing costs that are directly attributable to the acquisition, construchon or preduction of
an asset that necessarily take a substantial pariod of tima to get ready for its intended use ar
sala ara capitalised as part of the cost of the respaciive asset

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the separate
balance sheet and amartisad over the pericd for which the amounts are paid or tha pariod in
which economic benefits are generated in relation to thesea expansas.

Investments
Invaesiments in subsidiany

Investmants in subskdiary over which the Company has conbrof are camed at cost.

Distributions from accumulated net profite of the subsidiary arising subseguent to the date of
acrjuisition are recognised in the separate income statement, Distributions from sources
which are altributabla to period before obtaining confrols are considered & recovery of
investment and are daducted to tha cost of tha investment,

Invesimenis In essocialis

Investmants in associate over which the Company has significant influence are carried at
cost

Disiributions frem accumulated net profits of the associate arising subsequent to the date of
acquisition ara recognised in the separate income statemant. Distributions from sources which
ara aliributable to period befgre having significant infleence are considered a recovery of
investmeant and are deductad to the cost of the inveatmeant.
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Thac Ba Hydropower Joint Stock Company BO9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

a.11

312

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments [continued)

Held-far-fradimg sacurly and invesimarts in oltfar snliies

Held-for-trading security and investments in other entities are stated at their acquisition costs.
Provision for dimirulion in value af investments

Provisian for diminution in value of the investment is made when thare are rellable evidencas
of the diminution in valua of those investments at the balance sheet date |ncreases or
decreases o the provision balance are recorded as finance expenses in the separata Income
statement.

Helo-fo-rraterty invashments

Held-to-maturity invesimenls are stated at thesr acquisition cests. Aler initial recegnition, held-
to-rmaturity Investments are measured at recoverable amount. Any impairment (088 incurred
is recognised as finance expénse in the separate incoma stataments and deducted against
tha value of such investments.

Payalbles and accruals

Payables and accruals are recognised for amounts o be paid in the future for gooos and
sarvices recaived, whether or not billed to the Campany

Fareign currency fransaciions

Transactions in curencies other than the Company's reporting currency of VND are recorded
at the actual transaction exchange rates at transaction dates which are determinad as follows:

» Transactions resulting in lakdlities are recorded at the selling exchange rates of the
commercial banks designated for paymant;

»  Capital contributions are recorded at the buying exchange rates of the commercial banks
dasignated for capital contribution: and

»  Payments for assets or expenses without liabilities initially baing recognised is recorded
at tha buying exchange rates of the commercial banks that process these paymenls.

At the end of the yaar, monetary balances denominated in foreign currencies ara ransiated
at the actual exchange rates at tha balance sheet dates which ara datermined as follows:

»  Monstary liabilities are franslated at selling exchange rate of the commercial bank where
the Company conducts fransactions regularly

All foreign exchange differences Incurred are taken to the separate income statemeant.

Share capital
Ordinary shams

Ordinary shares with woting right are recognised at par value,
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Thac Ba Hydropower Joint Stock Company B0S-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the yaar then ended

3.15

316

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Appropriation of net profits

Net profit after tax (excluding negative goodwill arising from a bargain purchase) 15 available
for appropriation fo investorsishareholders after approval by the approprate level of
authority'in the annual general meeting, and after making appropriation to reserve funds in
accordance with the Company's Charter and Vistnam's regulatory requirements

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Girectors and subject to approval by
sharaholders gt tha Annual General Masting.

investment and developrment fumd

This fund is set aside for use in the Company's expansion of its operation ar of In-depth
investment.

Bonus and welfare fund
This fund is s8! aside for the purpese of pecuniary rewarding and encouraging, comman

manefits and improvement of the employees’ benefits, and presented as a fiability an the
saparate balance sheet.

Revernue recognition

Revenue Is recognised to the extent that it is probable that the aconomic benafits will flow to
the Company &nd the revenue can be relisbly measured. Revenue g rmeasurad &t the fair
value of the consideration recemved or receivable, excluding rade discounl, rebate and sales

return. The following specfic recognition criteria must also be met before revenue |8
recognised:

Eale of electricity

Electricity revenue s determined based on the Power Purchase Agreement signed by tha
Company with Vietnam Elactricity and the related contract appendices (inciuding payments
related to water resource tax, forest environment feas, and water resource exploitation nghts
fees).

Sals of goods

Revenua is recognised whan tha ignificant risks and rewards of ownarship of the goods have
passed to the buyer, usually upon the delivary of the goods.

Reandering of sensices

Where the contract outcome can be reliably measured, revenue is recognised by reference
to the stage of completion. Stage of completion is measured based on the amaunt of senvices
rendered and then confirmed by the client

Whara the contract cutcome cannot be relizbly measured, revenue s recognised anty 1o the
extent of the expensas recognised which are recoverable.

Interes! ncoma;

Intereet s recognized on an accrual basis based on the time and aclual interast rate for each
penad
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Thac Ba Hydropower Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANGIAL STATEMENTS {continued)
as at 31 Decamber 2025 and for the year then ended

376

3.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Revenue recognition (continued)
Dividend and prafit distribution INcome:

Dividend and profit distribution income are recognized when the Company is entitled 1o
recaive dividends or when the Company are entified to recewa profits from itz capital
contributions.

Taxation
Current incame ax

Curfent income tax assets and liabilfies for the current and prior years are measured at the
amaunt expectad to be recoverad from or paid 1o the taxation autharities, The tax rates and
tax laws usad to compute the amount are those that are anacted as at the balance shael date

Current income tax is charged or credited ko the separate income stalement, excapt when it
refates to items recognised direcily o equity, inwhich case the current incoma tax s also daailt
with in aquity.

Current income fax assets and liabilities are offsat when there is a lagally enforoeable right for
the Company to set off currant tax assels against currant tax iabilities and when the Company
intends to settle s current tax assats and lizbilities on a net basis.

Defarrad tax

Deferred tax is provided using the liakility method on temporary diffarancas at the balanca
shast date betwaen the tax base of assets and lisbilities and their carmying ameunt for financial
repaning purposes,

Defarred tax labllities are recegnised for all taxable femporary differences, except:

»  where the defarrad tax liability arises from the initial recognition of an assel ar liakility in
3 transaction which at the time of the related transacticn affects naither the accounting
profit nor taxable profit or loss.

s in respect of taxable tamporarily difierences associated with investments in subsidiarias
and associates and Interests in Joint veniures where timing of the tavarsal of the
temparary difference can be controlled and it is probable that tha temparary differance
will not reverse in the foresesable fulure

Deferrad tax assets are recognised for all deductible temporary differences, carfiad Torward
unused tax credit and unused tax losses, to the extent that it is probable that taxabie profit wil
be available againstwhich deductible termparary diffarences, carried farward unused tax credit
and unused tax lasses can ba utilised, except:

»  where the defarred tax assat in respect of deductible temporary difference which arises
from the Iniial recognition of an asset or labiity which at the bme of the related
\ransaction, affects neither the accounting profit nor taxable prefit or loss,

» in respect of deductible temporarily differences associgted with investments In
subsidiaries, associates, and Interssts in joint ventures. defarred tax assets ara
recoanisad only to the extent that it i probable that the: tempaorary differences will reverse
in the foresesable fulure and taxable profit will be available against which the temparary
diffarencas can be ulilised.
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Thac Ba Hydropower Joint Stock Company BOO-DN

NOTES TO THE SEPARATE FIMANCIAL STATEMENTS feantinued)
as at 31 December 2025 and for the year then endad

3.
ar

3.18

3.18

SUMMARY OF SIGNIFICANT AGCOUNTING POLICIES (continued)
Taxation {continued)
Deferred tax (cortinued)

The carrying amount of defarred tax assels is reviewad al gach balance sheet date and
reduced io the extant that it is no longer probable that sufficient taxable prafit will be available
to allow all or part of the delerred tax assat to be ulilised, Previously unrecognised defarrad
tax as501s are re-assessed at @ach balance sheet date and are recognised to the axtent that
it has become probable that future taxable profit will allow the deferred tax ssseis o be
recavered,

Defarrad tax assals and liabiities are measured at the tax rates that are expactad to apply in
tha period when the asset is realised or the liability is seftled based on tax ratas and tax |Bws
that have besn enacted at the balance sheet date

Defered tax is charged or cradited to the separate income staternant, except when (L resates
to items racognised dirsctly to equily, in which case the defarrad tax is also deaft with in the
equity account,

Dafrred tax assats and labilites are offset when there is a legally enforceabla right for the
Company o off-set curment fax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

either the same taxable enbty, or

¢ when the Company intends either to sattle curnent tax [Fabilities and assels on 8 net basis
ar to realies the assats and settie the liabiiities simuliansausly. in each future pericd in
which significant amounts of deferred tax liabilities or assets are expected to ba setlied
or recoyersd,

Segmeant information

The Comparny's principal actvities ara electricity production and trading, anc all of thess
activities take place within the tarritory of Vietnam. Therefore, the Company's risks and relums
are not impacted by the Company's products that the Company is manufacturing or the
locations whera the Company Is trading. As a result, the Company's Management is of the
view that thare Is anly one segment for business and geography and therefore presentation
of sagmental infermation is not required

Related parties

Partias are considerad to be related parfies of the Company if pne parly has the ability to,
directly ar indirectly, to centrol the ather party ar exercise significant Influence over the other
party in making financial and cperating decisions, or whean the Company and ather parly arg
under common control or under common significant influence. Related parlies can be
enterprises or individuals, including clese membars of thair families
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Thac Ba Hydropower Joint Stock Company BO08-DN

MOTES TO THE SEPARATE FIMAMCIAL STATEMENTS {continued)
a3 2t 31 December 2025 and for the year then endad

4.

52

CASH AND CASH EQUIVALENTS
Currency. WD
Ending balance Beginning balance
Cash on hand 79,411,101 27 548 137
Cash at banks 20,602,518.470 18,524 BF7 477
Cash equivalents (*) 50,000,000,000  &2,060,000,000
TOTAL 70,681.930,571  £0,602,525.614

{*y Cash equivalents as at 31 December 2025 represent deposis in YND at commercial
baniks, with term of less than 3 months and eamn interest at the rate of 4.75% per annum
{ms at 31 December 2024; term of less than 3 months and eam interest at the rates ranging
from 4.2% per annum to 4.3% par annum).

SHORT-TERM INVESTMENTS

Held-for-trading securitios
Currency; WVND
Emdinag baianog Beginning balsncs

Cosl Fairvalue  Frovision st Fair value  Frovision
Ehares of
Hal Phang
Thernral
Praws
Jaint Stack
Company 13,554 543 500 13 724,550,000 - 13,894,643,500 15,247 550,000
TOTAL 13,654,543 500 13,728, 550,000 - 13,694,543 800 1B,247 550,000 E

Held-for-trading securlties represent 1,259,500 shares of Hai Phong Thermal Power Joint
Stock GCompany. The shares of this company are traded on the UPCOM market a closing
trading price on the last trading day of December 2025 being VWND 10,800 per share
[Dacembar 2024; WND 12,000 par share)

Held-to-maturity investments
Gurreney VIND
Ending balance Beginning balance
Cost Carying value Cost  Camying value
Term depasit ~42,000,000,000 42 000,000,000 - -
TOTAL 42,000,000,000  42,000,000,000 z .

Term deposit as at 31 December 2025 represants depesit in VND at commearcial banks, with
tarm fram 5 months to 7 monthe and eams interest at tha rate from 4.75% 1o 7.2% perannum.
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Thac Ba Hydropower Joint Stock Company

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad)

as at 31 December 2025 and for the year then ended

6. SHORT-TERM TRADE RECEIVABLES

Trade receivables from customers

- Mam Tha Hydropower Joint Shock Company

- Song Nhigm 3 Joint Stack Campany
- SCIJoid Sfock Compseny
= Other customears
Trade receivablas from related parties (%)
(ol 24)

TOTAL
Praovision for doubtful recekabies

BOS-DM

Currency: WD

Ending balsnce Beginning balamnce
3,523,807 028 3,011,388, 782
1.917.372.065 =
F35,882 0064 .
d46, 742,034 446,742,034
423,692 863 2554 826,758
47.408,802,471 81,560, 128,481
50,932,600 487 84,571 497,273
(312,719,424} (1,141,568 372)

{*) Included in the recelvables from redated parties is the receivable from Electric Power
Trading Company arising from Electricity Purchase Confract Ne. 08/2012/HD-NMETE and
related amendments under the Thac Ba Hydropower Plant Project signed between the
Company and Vietnam Electricity being used as collateral for the loan as presentad in

Mote 18,

Details of provigion for doubtful recenables as foflows:

Beginning balanca
Provision during the year
Raversal of provisions during the year

Ending balance
7. LOAMN RECEIVABLES
Short-term

Current portion of long-term loan receivables (*)
(Nate 24

Long-term
Lang-1erm loan receivables (°)
{Note 24)

TOTAL

22

 28,412,500,000

Cuwmency, VIND

Criment year Fravious year
1,141,688.372 1,863, 681,258
E4.500 018 353,530,814
(893,477 066) (875,533, 700)
312,719,424 1,141,588 372
Cuirency; VND

Ending balance Beaginning balance

22 412,500,000
22,412,500,000

28,412,500,000

75,808,375,000  48,221,875,000

_ 75,809,375,000

49,221,875,000
71,634,375,000

104,221,675,000




Thac Ba Hydropower Joint Stock Company BOS-DM

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then endad

y LOAN RECEIVABLES (continued)

{*) Details of long-term laan receivables as at 31 December 2025 are as follows:

Bormwer Amaunt (WND)  Frincipal and interest interest  Collateral
term (%sannum)
Muong Hum 309,221,875,000 Principal and interest £.38% - T Unsecured
Hydropower Jaint are paid guarterly, with
Srock Company tha final loan maturing
an 28 Septamber 2027.
Thac Ba 2 65 000,000,000 The principst and B.658% LUnsscurad
Hydropower intzrest on the loan are
Investment Jaint paid avery three manths,
Stock Company with the final loan
maturing on 31
December 2031,
TOTAL 104,221,875,000
I wehich!
Crarrgn! portion 28,412 500,000
of lang-ferrm loan
receivables
Long-tarm koan 75 BO9 575 000
raceivables

8. OTHER SHORT-TERM RECEIVABLES

Cumrancy. VND
Ending balance  Beginning balance
Dividend raceivaile 25,889, 270,000 17.018,090,100
interes! receivable on deposits and loan
receivabias 347 628, 314 149 197 478
Othars = 1,23?-554,45{ 1.5'."'?_, 248 281
TOTAL 27,524 452,778 18,744,516,859
{7 wiiish:
Cithar shord-larm recairvablas from relaied
parties {Note 24) 26 054, 584 085 17, 154,378,822
Other shor-term recefvablas from alher
parties 5890, 7&8 683 1,580, 157,037

23
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Thac Ba Hydropower Joint Stock Company BOS-DN
NOTES T THE SEPARATE FINANCIAL STATEMENTS (continuad)
gs at 21 December 2025 and for tha year then ended
10. INTANGIBLE FIXED ASSETS
Curranc: WND
Land vse Computer
rights soffware Tolal
Cost:
Beginning batance 20,558 322 400 1,852,540,240 22,411,162 840
Ending batance 20,668322,400 1,852,840,240 22 411,162 840
in which;
Fully amobized - 571, 500,000 E71 500000
Accumulated amortisation:
Beqinning balance 082 954,100 1,327.811,088 7,310,765 278
- Amarisabon far the ]rﬂar d1 1.153.215 EE'U.EE'E.DSE' ﬁgll ._'1.'%1,.2.;3
Ending balance 6,304,107 408 1,608,079,124 EUD?%EEE
Mot carrying amount:
Eggmm-ng balance II.EE.EE&MD L 5.':"25.1' 53 15.1 00.39?,361
Erding balance 14,164,214,004 244 781,116 14 403 878110
in winch:
Collateral 14,164,214, 994 - 14,164 714 994

1.

The entire land use rights of the Company with net camrying amount as st 31 December 2025
of WD 14 1564 214,904 iz used as collateral for the loan as prasentad in Mote 16

COMSTRUCTION IN PROCESS

omency, WD

Ending balanca Begimning balamce

Projact for upgrading equipment of the generatar
units - Thac Ba Hydropower Plant (¥
Machinary and aguipment not vet installed and

110,082 238,512

100,842, 335,738

tested (*) 8,290,027 167 81,863.810,287
Downstream Landslide Mitigation Project 7,741.393 578 .
Oither projects 2,540.280 422 3,028,741, 741
TOTAL 128,853,955,668 195,835,888, T66

{*) As at 31 December 2025, certain machinery and agquiprmant of the project with a otz value
of WND 111,904 565817 (including the value of the Turbine-generator unit aguipmant
upgrade project — Thac Ba Hydropower Plant of WND 110 082 238,612 and the value of
Uninstalled and Commissioning Machinery and Equipment of WND 1,822 327 ,305) wara

used as collateral for the loan as disclosad in Male 186

During the year, the Company capialised borrowing costs amounting 1o WVND 3,225, 147 253
[2024: VND 64,627,561), These costs relate to specific borrowings taken to finance the
Turbine-generator unit equipment upgrade project — Thac Ba Hydropower Plant,

25
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14,

Thac Ba Hydropower Joint Stock Company BOS-DM
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and far tha year then endad
SHORT-TERM TRADE PAYAELES
Currency; WD
Ending balance  Geginning balance
ANDRITZ China Lid. 18,322 883,253 18.872. 718,784
Hhers 6447271667 7,061,130, 324
TOTAL 24,770,154,950 25.933,850,123
STATUTORY OBLIGATIONS
Currancy: YND
Beginning  Payable for the  Paymend, nef-ofif
halanoe year itadd inthe pear  Ending balance
Payables
Corporate income 1ax 2808434 272  34,511,939388 (20,811,260,335) 16,309,112.806
Maiural resource ke 1,855,103,845 52215 004,008 (51,037 6507 374} 2878 800, 601
\Value added tax - 8 320,857 74T (7,181 862 207T) 1,138 685 450
Persanal intome tax BT 897,719 1,740,598 090 (2,032, 764.400) 31,531 408
Water resourcas
exploitation righls fee 415 Bl 760 5,234,008 231 (5 B40 059,000)
fher taxes AN 1. 367,252 280 _ﬂ BT, 252 2R0O)
TOTAL iis?.ﬂﬂﬁ.i"[_l_ﬁ_ 103,419,449, 743 (88,150,606, 186} 20,665 040,768
OTHER SHORT-TERM PAYABLES
Curranegy: WD
Ending balance Beginmng bafance
Cividend pgyabias 194,952 722 21,562 050,745
Farast environment fea 3,821 541,855 43,645,200,5580
Other payables 2,740.815.652 350,543 017
TOTAL 6,757,250,270 365,997.294,654
in whictt:
Char sho-term payables to related parties
(Maoke 24) - 28 707,584,000
Oither sharl-ferrn payables to other parties 8,787 250 270 F 288, 71065
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Thac Ba Hydropower Joint Stock Company

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 Dacember 2025 and for the year then ended

17

BONUS AND WELFARE FUND

Beginning balance

Appropriation 1o benus and welfare funds

(Note 18.1)

Appropriation to Executive Beards' bonus fund
(Note 18.1)

Utilization during the year

Depreciation of fixed assats formed from bonus
and welfare fund

Ending balance

BOa-DM
Cumency, VND

Curranl year Fraviols year
258 773,732 BOO 467,748
4,100,000,000 3,000,000, 000
500,000,000 500, 000,000

(4, TE2 B30E5T) (4,013,717, 400)
(19,418,033 (27 876.656)
76,724,842 258 TT3, 732
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Thac Ba Hydropower Joint Stock Company BOS-ON

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
83 at 31 December 2025 and for the year then ended

18.

18.2

18.3

18.4

OWNERS' EQUITY [continuad)

Share capital
Curranoy: VIND
Ending hetance Enginning (alanoe .
Frafeence Fraferencs
Tol!  Owdnary shams shares Tolal  Ordinary shares sharas
Shan
cagpital EB35.000,000000 838 000,000,000 - E35,000,000,000 635,000, 000,000
TOTAL G35,000,000,000 635,000,000,000 - E35.000,000,000 E35000,000,000

The defails of the share capital as of 31 December 2025 and 31 December 2024 are as

follows;
Ending balance Beginning balance

Share capial 0 of Share capial % af
Shareholder (WND)  cwnership {VND} ownership
R.E.E Energy Company
Lirnited 383,651,680,000 G042 % 383 6851 B8O 000 G429
Paveer Generation Jaint
Stock Corporation 3 180, 500,000,000 30.00% 120,500,000, 000 30, 00%
Other shareholdars 60,848,320, 000 8.58% _ 60.845320,000 5.58%
TOTAL 635,000,000,000 100% 635,000,000,000 100%

Capital fransactions with owners and distribution of dividends, profits

Cwrency WD
Curred year Previous year
Cantributed capital
Beginning bafance and ending balance 635 000,000,000 635,000,000, 000
Dividends declared 85 250,000,000 158, 750,000,000
Dividends pald 127.017.058,027 190,480,047 000
Dividends
Currency: WND
Ciment yaar Fravious year
Dividends declared during the year
Cevidands onh ardinany shares
Dividends by cash for 2023 WND 1,000 per
share - /3.500,000,000
Advance dividends for 2024 WND 1,500 pesd
share - 85 250 000,000
Dividends by cash for 2024 VND 500 per
ehara 31 780,000 000
Advance dividends for 2025 WND 1,000 per
shara B3,500,000,000 -
Dividends declared after the date of reporting
period and not yet recognized as liability as at
balance shesal date = B

b
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Thac Ba Hydropower Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as st 21 Decermber 2025 and for the year then endad

18.

18.5

18.

18.1

OWNERS' EQUITY (continued)

Shares

Authorized shares

Issued shares

Isgued shares and

fully paid
Drdinary ghares

Frefarence sharas

Shares in

circulation
Ordlinary shares
Preferred shares

BOS-DHM

_Ending balance Beginning balance

Qantify Chuantity

[sharas) Aot [WND) (sharas) Armraunt (VNG
63,500,000 &35.000000000 63,500,000 6€35,000,000000
63,500,000 ©35,000,000,000 63,500,000 ©35,000,000,000
E3.500000 S35000000,000 63500000 &35 000000000
63 500000 635 000 000,000 63,500 000 635,000 000,000
63,500,000 &35,000,000,000 63,500,000 G35,000,000,000
6.3 500,000 G35 000,000,000

635,000,000, 000

63,300,000

Par value of outstanding shares; WND 10,000 per share (as at 31 December 2024: VND
10,000 per share). Tha Company's shares are listed on the Ho Chi Minh City Stock Exchange

with its ticker of "TBC”,

REVENUES

FRevenue from sale of goods and rendering of services

Gross revenue
I wihiehi!

Sale of elechioiy

Eale of goods

Rendering of servicas

Deduction

Het revenue

It which:
Salas to ofhers

Sales to related parties (Nofe 24)

Current yaar

346,720,027 665

328302018 658

18 418,008,007

Curmancy: WND
Previous pear
364,844,266 673

219,744 354 608
28,364 048 960
16,335 8402 TA3

348,720,027 665

364,844,266,673
8,331,485 222 5218 777 610
337,388,558 443 350,625 480,083

~ 35
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Thac Ba Hydropower Joint Stock Company BO9-0N
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended
18. REVENUES [continued)
8.2  Finance income
Currancy! VND
Curranf year Previous year
Dividends and profit recehved 48,336,635,000 48,199,489, 700
Intarast inceme G 615 140838 7,701 643 438
Gain on sale of held-for-trading securities . 2,884 853 500
Others 1,907,292 608 1,874.481,854
TOTAL 59,859,069, 246 58 BB0 488 492
20, COST OF GDODS SOLD AND SERVICES RENDERED
Currency; VND
CLrrant year Pravious year
Cest of elecincity =ald 147,140,452 Tad 130,180,248 501
Cost of goods sold . 24 215344 308
Cost of senvices rendered 12,460,110,537 11,313,146, 792

TOTAL

21, GENERAL AOMINISTRATIVE EXPENSES

Labour costs

Depreciation and ameortisation
Expanses for extermizl sardcss
Professlonal service feas [*)
Othars

TOTAL

158,600,563, 286

165,697,737,599

Current vear

16,981,617 333
1,358,108,001
5,008,666,565

350,000,000

_11.357.494.805

34,695,885,604

Currency, WND
Fravious year

13,947 885,500
2,397,077,300
3,227 BT, 204

357,000,000
13416813431

35,348,733,615

(*) Professlonal service fees with the global netwark of EY firms incurred in current year and
prior vear, including audii fees of financial statements of the Company whose separate
financial statemenis. Except for the audit services, the Company did not incur any ather

services with members of the EY global network.

22, FRODUCTION AND OPERATING COSTS

Raw materials

Labour costs

Depreciation and amortisaton
Expenses for external services
Cther expenses

curmant year

1,820,254 207
490 020,308,580
43,076,532,293
11,503,572 606
B8, 804 350 425

Currancy: WYIND
FPrevious year

25,0844, 009,403
A6 055 566 964
38,373,021 680

7,088 404 S84
BO,571,265,836

TOTAL

194,415,607,121

199,533,272, 447

4
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Thac Ba Hydropower Joint Stock Company BOS-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

a3 at 31 December 2025 and for the year then anded

23,  CORPORATE INCOME TAX

The statutory corporate income tax {“CIT") applicable to the Company & 20% of taxabla
incame.

The tax returns filed by the Company are subject 10 examination by the fax autharitias. As the
application of tax laws and regulations Is susceptibla to varying interpratations, the amounts
reparted In the separate financial statements could change at a later date upon final
defermination by the tax authoritias.

23.1 CIT expenses

Currengy: VND
Currant year Previous pear
Curment tax axpense 34,511,538,360 a5, 208 Duid 000
TOTAL 34,511,938,369 35,206,944 889
Reconciiation between CIT expenses and the accounting profit multiptied by CIT rate Is
presented below.
Currency: VND
Current year Previous year
Accaunting profit bafore tax 217,290,160,404  220,321,292,340
At CIT rate of 20% appiicable to the Company 43 A58 033 831 44 064 258 458
Adjustments (o increass.
Blon-deductible expenses 721,232 688 472,586,471
Adfustments to decrease:
Dividends and profit received (9,687 327,200) _ (9,233.809,940)
CIT expenses 34,511,939,369  135,296,944.988

23.2 Current tax

The curment tax payable is based on taxable income far the current yaar. The taxabla income
of the Company for the year differs from the profit as reporied in the separate income
statement bacause it excludes items of income or expense that are laxable or deductibde in
ather years and it further excludes items that are not taxable or deductibta. The Company's
liability for currant tax is calculated using tax rates tnat have been enacted by the balance
sheat data,

39



Thac Ba Hydropower Joint Stock Company

BOS2-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for the year then ended

24, TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship andior have significant transactons
with the Company during the year and as at 31 December 2025 Is as fobiows:

No  Aelaled parlies

Refrigeration Electncal Engineering Corporation

R.E_E Energy Company Limited

Powar Generation Joint Stack Corparation 3

Muong Hum Hydrapawer Joint Steck Company

Thac Ba 2 Hydropower Investment Joint Stock Company
indoching Elzctrical Developmeant Jaint Stock Company
Electrie Pawer Trading Company - Vietnam Electricity

w3 R g B3 =

Relationship

Uttimate parant

Parent company

Major sharaholder
Subzxdiary

Associate

Afliliate

FParent company of the
majar shareholdar

B Tra Khue 2 Hydropower [nvestment Joint Stock Company

Affiliate

Members of the Board of Direciors, Board of Supervision, and Board of Management are
presented in the General Informatian.

Signficant transactions with related parties during the year were as follows:

Rueiated parties Rslahonzip
Electric Pawer Parenl company
Trading Compsany - of the majgr
wistnam Eleciricly  shareholder
R.EE Energy Parent company
Comparny Limited

Power Generation  Major

Jaint Stack sharshoidar
Corporalion 3
Muang Hum

Hydreqoaer Joind
Stock Cormpany

Subsidiary

ThacBa 2
Inwestment

Hydropower Je
Stock Campany

Bssociale

Inckoching Electrical  Affiliale
Development Joint
Slock Company

Trarrsaciions
Sale of elecincily

Divighand paid
Diviclend declaned
Diividand paid
Dividend daclaned

Dividend distriouted
Dividend recaivesd
Lending recovery
Irterast from lending
Management support fess
Remuneration for
rmembers of the Board of
Directors and the
Supenisory Board
Revenue from renderng
EOTVICES

Revanue from sals of
goods and rendering of
SEMICRE

Capital confribulon
Lending

Rawanue from guaranise
sarvices

Remunaration fos
mesmibers of the Board of
Oirectors and e
Supendisory Board
Lending interasts

Other meomas

Revanne from rendering
of sanices

Current year

Cumency. VIND

Prewviaus paar

328,302 018,658 319,144,254 605

75, 730,333,000 115,055.504,000

57,547, 752,000

38, 100,000,000
28,575,000,000

<5, 600,836,000
a7,021,656,100
22412, 500,000
3055408727
300,000,000
180,000,000

540,140,000

7454 37841

5,000,000, 000
el 282 808

216,000,000

3,278 800,425
3,567, 712,500

792,021,374

85 812 820,000

67, 150,000,000
47 925,000,000

41,681,724,700
26,371 484 200
22,412 500,000
5291192122
200,000,000
180,000,000

30,588, 773,781

19,208 480,000
10,000,000,000
BZT 511,207

240,000,000

62,224 GEE

frid 560 604

SN
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Thac Ba Hydropower Joint Stock Company BOS-DN

MOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
2% at 31 December 2025 and for the yaar then anded

24,

TRANSACTIONS WITH RELATED PARTIES {continued)
Terms and conditions of transactions with ralated partias
The sales to and purchases from related parfies are made based on contractual agreemaents.

Except for loan recewable as presented in Note 7, outstanding balances 28 at 31 Decamiber
2025 are unsecured, interest free and will be setthed in cash. For the year ended 31 Dacember
2025, the Campany has not made any provision for deubtful debts relating to amounts owed by
related parties {31 Decembear 2024- fill. This sssessment is undersken sach financial VEar
threugh the examination of the financlal position of the relatad party and tha market In which the
related party operatas,

Transactions with related parties are approved by the authorized levels of the Company in
accordance with the provisions of the Enterprise Law Ne. 7T8/2025/0H15 and the Company's
Charter.

Amaounts dug to and due from ralated partias at the balance sheet dates were as fodlows;

Curmrency: VND

Ending Beginning
Related partias Faiationship Transactions balance bralancs
Shert-term trade receivables (Note &)
Efaciric Power Parent Recelvables 44,883.851,083 66,080,163, 702
Trading Company - company of the fram sale of
Vietnam Eleclricity major eleciricity

shareholder
Thac Ba 2 Affiliata Racaivable 2414851408 15470964 770
Imvestmeant from sala of
Hydropower Joint gacds and
Stock Company rencering of
sanvicas - .

TOTAL 47,408,802.471 81,560,128 481
Short-term loan receivables (Note 7) (%)
Muong Hum Subsidiary Loan 22412500000 22 412500 000
Hydropawer Joirit recehables
Stock Company
Thac Ba 2 Associats Lean &,000,000,000
Invastment recaivables
Hydropower Joint
Stock Company
TOTAL 28,412,500,000  22,412,500,000
Long-term lean recelvables (Nole Fl )
Muzng Hum Subsidiary Loan 16,800,376.,000 39,221 875.000
Hydropower Joint raceivables
Steck Company
ThacBa 2 Assoeiate Lean 59,000,000,000  10,000,000,000
Investmant recaivables
Hydropower Joint
Stock Company — .
TOTAL 75,809,375,000 49,221 B75,000

("} Details of loan receivables from related party are presanted in Naote 7
ar




Thac Ba Hydropower Joint Stock Company

MOTES TO THE SEPARATE FINAMCIAL STATEMENTS (continuad)
&5 at 31 December 2025 and for the year then ended

24,

TRANSACTIONS WITH RELATED PARTIES |cantinued)

BO3-DN

Amounts due to and due from related parties st the balance shest dates were es follows

(eantinuad):

Related parties

Ralationship  Transachions

Oiker short-term recelvables Nofa 8)

Muzng Hum
Hydrapower Jaint
Stock Company

Thaz Ba 2
Imvestment
Hydropowear Jaint
Stock Company
Elecliic Pawer
Trading Comparny
- Wietnam
Electricity

TOTAL

campamy of

sharehobder

Feceivabbes from
distributad
dividends
Receivables fram
lending interast
Cither income
Receivables from
guarantee feas

Recelvables from
resource
licensing feas nol
vat invoiced

Short-term advances from customaers (Code 312)

Tra Khut 2
Investment
Hydropowear Joint
Stock Compary

TOTAL

Advanca for
renderng of
EArvetas

Short-term other payables (MNaofe 15

F.EE Energy

Company Limited =~ company
Power Generation  Major
sharehoider

Joent Stock
Corporation 3

TOTAL

Dividands
payabla

Dividends
payable

a8

Curency, VND

Ending Beginnirg

balgnce balance
25880270000  96,310,240,100
28 712,561 47 281,314
1,015, 701,534 &

= 3RO, 997 639

- 415,860, TE9

26,934 684,095 17,154,176.822
87 BCA 380 _
3BT BOE, 380 -

18,182,584, 000

8.525,000,000

28,707,584,000

——
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Thac Ba Hydropower Joint Stock Company E09-DN

MOTES TO THE SEFARATE FINANCIAL STATEMENTS {continued)
as at 31 Decamber 2025 and for the year then endad

24.

TRANSACTIONS WITH RELATED PARTIES (zontinusd)

Transactions with other related parties

Remuneration of members of the Board of Directors and the Management:

Currancy. WND
ingiviguals Position Currant year  Previous year
Board of Directors
Mr Nguyen Quang Quyen  Chairman 144,000,000 72,000,000
Mr Tran Ky Hai Member fram 20 120,000,000 18,000,000

September 2024
Mr Mguyen Van Da Membear 120,000,000 72,000,000
Mr Le Tuan Hai Mernber 120,000,000 72,000,000
Mr Ho Van Trung Membsar up to 20 - 54,000,000
Saptember 2024
The Management
Mr Mguyen Wan Cuyen General Directos Mamber 1200000000 1,152,000,000
of Board af Derector
Mr Nguyen Manh Guong  Deputy General Director 842,000,000 805,000,000
Mr Mguyen Thanh Hai Depuly General Director = -
Mr Bui Hoang Deputy General Director 775,000,000 749,000,000
TOTAL 3,325,000,000 2.984.000,000
Remuneration of Board of Supenvision:
Cumrancy; WD
Current pear  Pravious year
Remunasation 288 000,000 182,000,000

COMMITMENTS AND COMTINGENT LIABILITIES
Land legse commitmeants

The Company signed land lease contracts No, 31201 'HETD dated 3 August 2010 far the
period fram 24 Oclober 2005 to 24 October 2056, and contract No, 39201 2/HBETE dated 30
December 2012 for the period from 23 August 2011 fo 23 August 2061 with the Department
of Matural Resources and Environment of Yen Bai Provinee.

According to Notica No, 2681/ TB-CTYBA dated 27 July 2020 from the Tax Department of Yen
Eai Province regarding the adjustment of land lease price for the l=asad plats under contract
Mo. 312010/HETE, applicable for the pariod frorm 24 October 2020 to 23 October 2025, tha
Company's commitment for tha land lease payments due by 23 October 2030 is VND
183,330,163,

According to Notice No. 2708/ TB-CTYBA dated 30 July 2020 from the Tax Department of Yen
Bai Pravince regarding the adjustment of land lease price for the leased plate under contract
Mo, 39201 2/HBTE, applicable for the period from 23 August 2021 to 23 August 2026, the
Company's commitmant for the land lease payments due to 23 August 2026 i VND
105,120,789,

The Company |5 obligated to pay land lease after this period based on the leasa price that will
be notified by the competant State reguiatory authorities.

a9
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Thac Ba Hydropower Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as ai 31 Dacember 2025 and for the year then andad

25,

COMMITMENTS AND CONTINGENT LIABILITIES {confinued)

Major capital expenditure commitments

As of 31 December 2025, the Company has commifments amounting to USD 804,654 (31
Decamber 2024: USD 4.211,808) and WND 13,500,145,185 {31 December 2024: VND
8,426,225,732) related to the purchase of machinery, sguipment, and materals, and VND
26,075,131,858 (31 December 2024: VND 41121 074 856) related to the value of
trensportation, installafion supervision, testing, guidance, and ftraining sefvices for the
operation of machinery and equipment serving the Company’s activities.

Guaranfes commitmant

The Company signed Guarantes contract No, 1645/ 2022/ HECBLTEC-TBC2 with Thac Ba
2 Hydropower Invesiment Joint Stock Company, the Company's associale, whereby the
Company  provides  paymen!  guarantess  under Cradit  Contract Mo,
SHEVNICMOCA 22022/HDTOITHACEAZ between Thac Ba 2 Hydropower Investment Joint

Stock Company and Shinhan Bank {Vistnam) Lid,

Contingent fiabilities

The Company is leasing lands with the State for construction and development of a power
oroject. Pursuant to the lease contracts and current legal regulations, the Company s
obliged to setle assets attached to the land upan the termination of the lease. As the date of
these separate financial statements, the Company has not recognized a liabilily related to
these obiigations as these are not yel able to reliably estimate the value of such obligation.

EVENTS AFTER THE BALANCE SHEET DATE

Thare |s no other malter of circumstance that has arisen since the balance sheet date that
requires adjusiment or disciosure in the separate financial staterments of the Company.

Lao Cai, WViatnam
11 March 2026

Mguyen Trung Hieu " Le Hong Minh
Preparas Chief Accountant Ganeral Direcior

a7
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