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1. Tén td chirc niém yét: Cong ty Cb phan Thity dién Théc Ba

2. M chitng khoan niém yét: TBC

3. Noi dung

Céng ty cb phén Thuy dién Thac Ba (Cdng ty) giai trinh bién dong lgi nhuén sau thué
thu nhap doanh nghiép (TNDN) tai Bdo céo tai chinh (BCTC) riéng va BCTC hop nhét cua
Cong ty nam 2025 so véi cling ky ndm 2024 theo quy dinh cong bd thong tin trén thi trudng
chirng khoan.

3.1 Gidi trinh bién dong lpi nhudn sau thué TNDN tai BCTC riéng:

Céc chi tiéu chinh vé& két qua sin xuit kinh doanh trén BCTC riéng ctia Cong ty ndm
2025 va nam 2024 cua Cong ty dugc kiém todn bdi Cong ty Trach nhiém hitu han Ernst &
Young Viét Nam, cu thé nhu sau:

Don vi tinh: Pong

BCTC riéng So sanh KQKD nim 2025 v6i nim

Con 2024
stt| Chitiéu S By Tataiy
n ai ng
. § Chénh léch Ty 1§
31/12/2024 31/12/2025 ' yi
1 2 3 4=3-2 5=4/3
1 | Doanh thu 425.418.972.878 411.030.664.612 -14.388.308.266 -3,4%
2 | Chiphi 205.097.680.538 193.740.495.208 -11.357.185.330 -5,5%
Loi nhugn
3 | trudc thué 220.321.292.340 217.290.169.404 - 3.031.122.936 -1,4%
TNDN
4 | Thué TNDN 35.296.944.999 34.511.939.369 - 785.005.630 -2,2%
Loi nhuén sau
5 thué TNDN 185.024.347.341 182.778.230.035 - 2.246.117.306 -1,2%

Loi nhuédn sau thué TNDN trén BCTC riéng ctia Cong ty nam 2025 so véi cung ky
nam 2024 giam 2.246.117.306 ddng (Giam 1,2%) 12 do céc nguyén nhén sau:

a. Téng doanh thu trén BCTC riéng cua Cong ty nam 2025 so v6i cung ky nam 2024
giam 14.388.308.266 ddng (Giam 3,4%) 12 do:

- Doanh thu hoat dong dién tang 9.157.664.050 ddng (tang 2,9%) tai BCTC ri€éng cta
Céng ty nim 2025 so v6i cing ky ndm 2024. Nguyén nhan xudt phét tir tinh hinh thuy van
nam 2025 thuén loi hon so v6i cing ky nim 2024. Mitc nude ddu nim 2025 dat 57,34m cao
hon cung ky 1,48m, luu luong nude v& hd binh quén nim 2025 dat 255,9m3/s thip hon so v6i
cung ky 13 10,5m3/s, twong duong bing 96% dan dén san lugng dién thuong phim 484,04
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triéu kWh cao hon 70,43 triéu kWh so véi cing ky (tang 17%). Ddng thoi, gid ban dién binh
quan nam 2025 (684 ddng/kWh) giam 12% so v6i cling ky nam 2024 (779 ddng/kWh).

- Doanh thu tai chinh tdng 998.580.754 ddng (tang 1,7%) tai BCTC riéng cta Cong ty
nam 2025 so véi cung ky ndm 2024.

_ Doanh thu tir céc hoat dong san xuét kinh doanh khéc gidm 24.544.553.070 dong
(giam 51,8%) tai BCTC riéng clia Cong ty nim 2025 so v6i cung ky ndm 2024. Nguyén nhén
chi yéu 12 do hoat dong cung cép dich vy k¥ thuét da hoan thanh va nghiém thu céc hop ddng
v6i gié tri thyc hién trong nam 2025 thip hon nhiéu so v6i cing ky ndm 2024,

b. Tong chi phi trén BCTC riéng cua Céng ty nam 2025 so véi cung ky nam 2024
giam 11.357.185.330 dong (giam 5,5%) chi yéu 1a do:

- Chi phi v&n hanh, bao dudng hoat dong dién giam 0,8 ty.

- Chi phi hoat dong dich vu va cac khoan chi phi con lai ndm 2025 giam 24,1 ty so v6i
cing ky nam 2024 chu yéu do ghi nhén chi phi cta cac hop ddng dich vy hoan thanh, nghiém
thu v6i gié tri thye hién trong ndm 2025 thip hon nhiéu so voi cing ky nam 2024.

- Chi phi thué Tai nguyén va Phi dich vu moi truong ring ting 13,6 ty do sén lugng
dién thuong phidm nim 2025 tang 70,4 triéu kWh (ting 17%) so v6i cing ky ndm 2024.

c. Thué TNDN trén BCTC riéng cua Cong ty nam 2025 so véi cung ky nam 2024
giam 785.005.630 ddng (giam 2,2%). Chinh sach thué TNDN 4p dung cho Cong ty trong nam
2025 khéng thay dbi so véi cung ky nam 2024, Thué TNDN giam do loi nhuan truée thué
TNDN nim 2025 giam so v6i cing ky ndm trude.

3.2 Gidi trinh bién dong loi nhudn sau thué TNDN tai BCTC Hop nhdt:

Céc chi tidu chinh vé két qua san xuht kinh doanh trén BCTC hop nhét cia Cong ty
nim 2025 va nim 2024 cua Cong ty duge kidm toan bdi Cong ty Trach nhiém hitu han Ernst
& Young Viét Nam. cu thé nhw sau:

Pon vi tinh: Pdng

BCTC hop nhat So sanh KQKD niim 2025 v6i nim
Cén 2024
st¢ | Chiticu — gty T
ai ngay ai nga Ay 1A v
: Chénh léch Ty 1
31/12/2024 31/1212025 enhige yie
1 3 3 4=3-2 5=4/3
1 | Doanh thu 552.491.485.181 578.907.295.160 26.415.809.979 4,8%
Chi phi 282.517.599.992 281.402.289.634 - 1.115.310.358 - -0,4%
Loi nhuén
3 | trude thue 269.973.885.189 297.505.005.526 27.531.120.337 10,2%
TNQN
4 | Thué TNDN 41.352.878.923 42.034.951.511 682.072.588 1,7%
Loi nhuén sau
5 thué TNDN 228.621.006.266 255.470.054.015 26.849.047.749 11,7%

Loi nhuén sau thué TNDN trén BCTC hop nhét ctia Cong ty nidm 2025 so v6i cing ky

ndm 2024 ting 26.849.047.749 ddng (tang 11,7%) chu yéu 1a do: anh hudng doanh thu, chi
phi, thué TNDN, loi nhuén sau thué TNDN nim 2025 cua Cong ty con vao Nhom cong ty so
v6i cing ky ndm 2024 (Cu thé: trén BCTC riéng ctia cong ty con ndm 2025 so v6i cung ky
2024: doanh thu ting 26,5 ty ddng, chi phi giam 0,7 ty ddng, thus TNDN ting 1,4 ty dong,
Loi nhusn sau thué TNDN tang 25,8 ty ddng tuong tmg ty 18 ting 25,1%). Pong thoi, loi
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nhuén sau thué TNDN trén BCTC riéng cua Cong ty me nam 2025 so v6i cung ky nam 2024
giam 2.246.117.306 ddng (Giam 1,2%) Cong ty d& giai trinh & Muc 3.1 bén trén.

Cong ty cb phén Thuy dién Thac Ba xin dugc gii trinh va bao cdo Quy co quan.

Tréan trong./ .

Noi nhdn:

- Nhur trén;

- Ban TGD;

- Thu ky, P2, P6, TTDVKT;
- Luu: VT, P5.




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

THAC BA HYDROPOWER
JOINT STOCK COMPANY

No:Lbg#TDTB-PS

Regarding the explanation of
changes in Profit after Corporate
Income Tax in the Financial
Statements 2025 compared to the
same period in 2024

Yen Bai, A\3. March 2026.

To: - Ho Chi Minh City Stock Exchange

Thac Ba Hydropower Joint Stock Company
TBC

1. Organization name:

2. Stock code:

3. Content:

Thac Ba Hydropower Joint Stock Company (Company) explains the changes in profit
after corporate income tax (CIT) in the Company's separate and consolidated financial
statements (FS) in 2025 compared to the same period in 2024 according to regulations on
information disclosure on the stock market.

3.1. Explanation of changes in profit after corporate income tax in separate financial
statements:

The main indicators of production and business results on the Company's separate
financial statements in 2025 and 2024 audited by Ernst & Young Vietnam Co.Ltd are as
follows:

Unit: VND
. Compare business results in 2025
Separate financial statements P .
N Ite with 2024
m
° As at 31 Asat 31 Difforenc Percent
iierence rcentage
December 2024 December 2025 g
1 2 3 4=3-2 5=4/3
1 | Revenue 425.418.972.878 411.030.664.612 -14.388.308.266 -3,4%
2 | Cost 205.097.680.538 193.740.495.208 -11.357.185.330 -5,5%
Profit before
3 | corporate 220.321.292.340 217.290.169.404 - 3.031.122.936 -1,4%
income tax
4 | Corporate 35.296.944.999 34.511.939.369 - 785.005.630 2,2%
income tax
Profit after
5 | corporate 185.024.347.341 182.778.230.035 - 2.246.117.306 -1,2%
income tax

The Separate Corporate Income Tax (CIT) profit after tax in the 2025 Financial
Statements decreased by VND 2,246,117,306 (a 1.2% decrease) compared to the same period

in 2024, due to the following reasons:

a. Total revenue in the Company’s 2025 separate financial statements decreased by
VND 14,388,308,266 (down 3.4%) compared to the same period in 2024, specifically due to:
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- Revenue from electricity generation activities: increased by VND 9,157,664,050 (up
2.9%) YoY. This was primarily driven by more favorable hydrological conditions in 2025.
Specifically, the water level at the beginning of 2025 reached 57.34m (1.48m higher YoY).
Although the average water inflow to the reservoir in 2025 was 255.9 $m”3/s$ (equivalent to
96% of the previous year's level), commercial electricity output reached 484.04 million kWh,
an increase of 70.43 million kWh (up 17% YoY). However, the average electricity selling
price in 2025 was VND 684/kWh, a 12% decrease compared to VND 779/kWh in 2024.

- Financial income: increased by VND 998,580,754 (up 1.7%) in the 2025 separate
financial statements compared to 2024.

- Revenue from other business activities: decreased by VND 24,544,553,070 (down
51.8%) YoY. The primary reason was that the technical services segment completed and
finalized contracts with a significantly lower execution value in 2025 compared to the
previous year.

b. Total expenses in the Company’s 2025 separate financial statements decreased by
VND 11,357,185,330 (down 5.5%) compared to the same period in 2024, primarily due to:

- Operation and Maintenance (O&M) costs for electricity activities: decreased by
VND 0.8 billion.

- Service activity expenses and other remaining costs: decreased by VND 24.1 billion
compared to 2024. This was mainly due to the recognition of costs from completed and
finalized service contracts, where the execution value in 2025 was significantly lower than in
the same period of 2024.

- Natural Resource Tax and Payment for Forest Environmental Services (PFES):
increased by VND 13.6 billion. This increase was driven by a 70.4 million kWh (up 17%)
growth in commercial electricity output in 2025 compared to 2024.

¢. Corporate Income Tax (CIT) in the Company’s 2025 separate financial statements
decreased by VND 785,005,630 (down 2.2%) compared to the same period in 2024. The CIT
policy applicable to the Company in 2025 remained unchanged from the previous year. The
decrease in CIT was attributable to the decline in pre-tax profit in 2025 compared to the same
period last year.

3.2. Explanation of changes in profit after corporate income tax in Consolidated
Financial Statements:

The main indicators of production and business results on the Company's consolidated
financial statements in 2025 and 2024 audited by Ernst & Young Vietnam Limited Liability
Company are as follows:

Unit: VND
Compare business results in 2024
Consolidated financial statements P .
It with 2023
em
e As at31 Asat3l Difference Percentage
December 2023 December 2024 g
1 3 3 4=3-2 5=4/3
1 | Revenue 552.491.485.181 578.907.295.160 26.415.809.979 4,8%
Cost 282.517.599.992 281.402.289.634 - 1.115.310.358 -0,4%
Profit before
3 | corporate 269.973.885.189 297.505.005.526 27.531.120.337 10,2%
income tax
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g | CerpomHE 41.352.878.923 42.034.951.511 682.072.588 1,7%
income tax
Profit after

5 | corporate 228.621.006.266 |  255.470.054.015 26.849.047.749 11,7%
income tax .

Consolidated Corporate Income Tax (CIT) profit after tax in 2025 increased by VND
26,849,047,749 (up 11.7%) compared to the same period in 2024, primarily due to the impact
of the subsidiary's revenue, expenses, CIT, and net profit on the Group's results (Specifically:
in the subsidiary's 2025 separate financial statements, revenue increased by VND 26.5 billion,
expenses decreased by VND 0.7 billion, CIT increased by VND 1.4 billion, and profit after
tax increased by VND 25.8 billion, equivalent to a 25.1% growth YoY). Meanwhile, the profit
after tax in the Parent Company's 2025 separate financial statements decreased by VND
2,246,117,306 (down 1.2%), as explained in Section 3.1 above.

Thac Ba Hydropower Joint Stock Company would like to explain and report to your

agency.

Best regards./ . ,0/

Receiving place:

- As above;

- Board of general directors;
- Secretary, P2, P6, TTDVKT;

- Save: VT, P5.

GENERAL DIRECTOR
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