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1. Organization name: Thac Ba Hydropower Joint Stock Company

- Stock code: TBC

- Address: Hamlet Thac Ba 1, Thac Ba Commune, Lao Cai Province,
Vietnam

- Contact phone: 0216.3884 116 - Fax: 0216.3884 167

- E-mail: thacbahpc@thacba.vn

2. Content of published information:

- Interim Separate Financial statements for 2026.

- Interim Consolidated financial statements for 2026.

- Explanation of the 2026 Semi-annual Financial Statements.

3. This information was announced on the company's website on August 20, 2026 at the
link http://thacba.vn

We hereby commit that the information published above is true and take full responsibility
before the law for the content of the published information./.

-Receiving place: THAC BA HYDROPOWER JOINT STOCK COMPANY
-As above; LEGAL REPRESENTATIVE
-Department P5; RA

-Save: VT, TK.

Attached documents:

- Interim Separate Financial statements for 2026.
- Interim Consolidated financial statements for 2026.
- Explanation of the 2026 Semi-annual Financial Statements.
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Thac Ba Hydropower Joint Stock Company

GEMERAL INFORMATION

THE COMPANY

Thac Ba Hydropower Joint Stock Company (“the Company”) is a joint stock company incosporated
under the Law on Enterprise of Vielnam pursuant to the Business Registration Cerificate No.
5200240495 issued by the Yen Bai Department of Finance (previously known as the Yen Bai
Department of Planning and Invasiment) on 31 March 2006. The Company subsequently received
amended Enterprise Registration Certificates, with 10th amendment dated 10 August 2026 as the

latest,

The current principal activities of the Company are to produce and trade of electric power, provide
repairment, maintenance, and renovation senvices for eguipmeant of hydropower plants.

The Company (including its Head Office and an independent accounting Branch, Technical Services
Center) is located at Hamilet Thac Ba 1, Thac Ba commune, Lag Cai province, Vieinam.
BOARD OF DIRECTORS

Members of the Board of Direclors during the period and at the date of this report are;

Mr Nguyen Quang Quyen Chairman

Mr Mguyen Van Quyen Member

Mr Tram Ky Hai Member

Mr Mguven Quoc Bao Member Appointed on 24 March 2026
Mr Hoang Van Tuy Independent Member  Appointed on 24 March 2026
Mr Mguyen Van Da Member Resigned on 24 March 2026
Mr Le Tuan Hai Independent Member Resigned on 24 March 2026

BOARD OF SUPERVISION
Members of the Board of Supervision during the pariod and at the date of this report are:

Mz Mguyen Thi Huynh Phuong Head of Board of Supervision

Mr Hoang Kim Minh Mermbier
Mr Tran Van Le Member
MANAGEMENT

Mambers of the management during the pericd and at the date of this report are:

Mr Mguyen Van Quyen General Director

Mr Nguyen Manh Cuong Daputy Ganeral Diractor
Mr Mguyen Thanh Hai Deputy General Director
Mr Bui Hoang Deputy General Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the pariod and at the date of this repart is Mr Nguyen
Van Quyen, General Director.

AUDITOR

The auditor of the Company is Emst & Young Vietnam Limited.
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Thac Ba Hydropower Joint Stock Company
REPORT OF MANAGEMENT

The management of Thac Ba Hydropower Joint Stock Company (“the Company”) is pleased o
present this report and the interim separate financial statemants of the Company for the si-month
period ended 30 June 2026

THE MAMAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE FINANCIAL
STATEMENTS

The management is responsible for the interim saparate financial statements of each financial penod
which give a true and fair view of the interim separate financial position of the Company and of the
interim separate resulis of its operations and its interim separate cash flows for the parod. In prepanng
those interim separate financial statements, the management is reguired to;

F select suitable accounting policies and then apply them consistently,
F make judgements and estimates that are reasonable and prudent;

F state whether applicable accounting standards have been foliowed, subject o any matenal
departures disclosed and explained in the interim separate financial stalements; and

F prepare the interim separate financial statements on the going comcern basis unbess i is
inappropriate to presume that the Company will continue its business,

The management is responsible for ensuring thal proper accounting records are kept which disclose,
with reasonable accuracy at any fime, the financial position of the Company and for ensuring that the
accounting records comply with the applied accounting system. ILis also responsible for safeguarding
the assels of the Company and hence for taking reasonable steps for the prevention and delection af
fraud and other irregularities.

The management confirmed thal it hes complied with the above requirements in preparing the
accompanying interim separate financial statements.

STATEMENT BY THE MANAGEMENT

The management does hereby state that, in its opinion, the accompanying interim separate financial
staternents give a true and fair view of the interim separate financial position of the Company as at 30
June 2028 and of the interim separate results of its operations and its interim separate cash flows for
the six-month period then ended in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant to the preparation and
presaniation of the interim separate financial statements.
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Thac Ba Hydropower Joint Stock Company
REPORT OF MANAGEMENT {continued)

STATEMENT BY THE MANAGEMENT ({confinued)

The Company has a subsidiary as disclosed in the interim separate financial statements. The
Company prapared thase interim separate financial stalements in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System, and the relevant legal
reguiations on the praparation and presentation of interim separate financial stalements. In addition,
the Company has also prepared the interim consclidated financlal statements of the Company and
its subsidiary for the six-month period ended 30 June 2026 (“the interim consolidated financial
statemnant”) date 15 August 2026 in accordance with the above prevailing regulations on the
preparation and presentation of the interim consolidated financial statements.

Users of the interim separate financial statements should read them together with the said interim
consolidated financial statements in order to obtain full informaticn on the interim consolidaied
financial position, interim consolidated results of operations and Iinterim consclidated cash Aows of
thaa Company and [is subsidiary,

Approved, 15 August 2026

LEGAL REPRESENTATIVE
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Referance: 11828550050364 15218
REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Shareholders of Thac Ba Hydropower Joint Stock Company

We have reviewed the accompanying interim separate financial staterments of Thac Ba Hydropower Joknt
Stock Company ("the Company”) as prepared on 15 August 2026 and set out on pages 6 1o 46, which
comprse the interim separate statement of financial position as at 30 June 2026, the interim saparate
income siatement and the interim separate cash flow statement for the six-month pericd then ended and
tha notes tharato.

Management's responsibility

The management is responsible for the preparation and true and fair presantation of the interim separate
financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory reguirements relevant to the preparation and presentation of the
interim separate financial statements, and for such intermnal controd as the management determines is
necessary i enable the preparation and presentation of the interim separale financial statements that
are free from material misstatement, whather due to fraud or @rror.

Auditors’ responsibility

Dur responsibility is to express a conclusion on the interim separate financial statemenis based on our
review, We conducted our review in accordance with Vietnamese Standard on Review Engagements
Mo 2410 = Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

& review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review proceduras. A review is
substantially less in scope than an audit conducted in accordance with Vieinamese Standards on
Auditing and consequently does not enable us o oblain assurance that we would becoma aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not give a true and fair view, in all material respects, of the interim
separate financial position of the Company as at 30 June 2026, and of the interim separate results of its
operations and its interim separate cash flows for the six-month period then ended in accordance with
Vietnamese Acccunting Standards, Vietnamese Enterprise Accounting System and the statutory
requirernents relevant to the preparation and presentation of the interim separate financial statements.

Hanoi, Vietnam

15 August 2026

g Vietnam Limited

Nguyen Hoang Linh
Deputy General Director
Audit Practicsing Registration Certificate No. 3835-2026-004-1
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Thac Ba Hydropower Joint Stock Company B2 - DN
INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
Az at 30 June 2026
Currency: WND
Beginning balance
ASSETS Code | Noles Ending balance (Restated)
A. CURRENT ASSETS 100 202,647,944 634 241,711,031,814
I. Cash and cash equivalents 110 4 10,777.397.331 70,681,830, 5771
1. Cash 111 4, 160,667,104 20,681.830,571
2. Cash equivalents 112 6,607,730,137 50,000,000,000
N. Current investments 120 75,488 277,055 84,454 671,814
1. Held-for-rading securities 121 5.1 13,604 543 500 13,694,543, 500
2. Provision for diminution in
value of held-for-trading
securifies 122 51 (721,693 500) -
3. Held-lo-maturity investrnents | 123 g2 B5,513,427,955 T0,760,128,314
. Current receivables 130 103,865, 466,8123 B1.246,236,671
1. Shori-term trade recefvables | 131 5] G4 828 266 442 £0.932 609 497
2. Shor-ferm advances to
suppliers 132 5,014, 660 805 3,849 522 134
3. Dther short-term receivables 135 T 34 608,090 538 27T 176 824 464
4. Provigion for short-term
daubtful recaivablas 136 6 {385.559.972) (312,719,424)
V. Invertories 140 8 5382471602 5,079,716,0583
1. Inventories 141 h 382 471 602 5079 716,053
V. Other current assets 160 3,136,330,933 248,476,708
1. Shori-term deferred
EXpEnSes 161 3,092 675,572 229 013,055
2. Taxand ather receivablas
from the State 163 43 655,361 18,463,650
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Thac Ba Hydropower Joint Stock Company

BOla - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION {continued)

As at 30 June 2026
Curency: YND
Beginning balance
ASSETS Code | Notes Ending balance {Restated)
B. MOMN-CURREMT ASSETS 200 1,041,614,326,278 | 1,038,422 978,661
I. Fixed asseis 220 472 881,771,232 231,273 630,132
1. Tangible fixed assets 221 g 458,806,505, 756 316,664 654 022
Cost 222 1,887.560,940, 384 | 1,730,065 557 396
Accumulated depreciation 223 (1,428,754, 434,628) [{1,413,201,903,374)
2. Intangible fixed assots 227 10 14,075,265 476 14,408 976,110
Cast 228 22 411,162 840 22.411,162 640
Accumulated amortisation 229 (8,335 897 164) {8,002,186,530)
N. Non-current assets in
progress 250 3,134,556,383 128,853 955 669
1. Consiruction in progress 252 11 3,134 556 383 128,653 855 6690
. Non-current investments 260 562 968,681,764 STT.B05,231, 764
1. Investments in subsidiary 281 5.3 337,624,176, 764 337,624,176,7564
2. Invesiments in associale 262 5.4 103,861,280,000 103,861,380,000
3. Investmeant in ather entities 2B3 8.5 60,510,300,000 60,510,300,000
4. Provision for diminution in
value of long-term
investments in olher entities | 264 55 (B30,300,000) .
6. Held-to-maturity investments | 255 5.2 61,603,125,000 75,809 375,000
V. Other non=current assets 270 2,629.316,898 1,390, 767,0986
1. Long-term deferred
EXPENSES 271 206,934, 584 1,380,161,086
2. Long-term tools, supplies
and spare parls 273 1,822 327,305 -
TOTAL ASSETS (280 = 100 + 200) | 280 1,244,262,270,912 | 1,281,134,010,475
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Thac Ba Hydropower Joint Stock Company

INTERIM SEPARATE STATEMEMNT OF FINANCIAL POSITION (continuead)

Bl1a-DN

A at 30 Junea 2026
Currancy: VIND
Beginning balance
RESOURCES Code |Notes Ending balance (Restated)
C. LIABILITIES 300 127,096 403,968 156,188,356,247
I Currant liahilitias 3o 52, 772,679,335 81,296,689,581
1. Shori-term trade payables 31 12 777,057,858 24.770,154,850
2. Short-term advances from
customers 32 2,525,565,761 1,621,600,385
3. Dividends and profits payablas| 313 186,502 722 104,092 722
4. Short-term statutory
obligations 314 13 20,631,652,8668 20,6685,940,268
§. Payables fo employees s 3,635,808,057 11,187,698, 427
6. Shor-term accrued expenses | 316 242 568 459 450,453,775
7. Other short-term payables 320 | 14 4,326,905,933 6,562,267 548
8. Short-term kean 321 15 17,488,405, 757 15,766,666, 666
9, Bonus and welfare fund 323 3,057,724 842 76,724,842
I, Nom-current labilities 330 74,325,724,633 74,891,666,666
1. Long-term koan 339 16 74,325,724,633 74,891 656,668
D. OWNERS' EQUITY 400 16 | 1,117,163,866,944 | 1,124,945654,228
1. Owners' contributed capital 411 635,000,000,000 £35,000,000,000
= Ondinary shares with violing
rights 41ia 635,000,000,000 6335,000,000,000
2. Invesiment and development
fund 418 302,057,614,051 302,057,614,951
3. Undistributed eamings 420 180,106,251,993 187,888,039 277
= Undistributed eamings by
the end of prior period 420a 55,8588 039,277 68,609,509, 242
- Undrstribeed earnings of
curment period 420b 124,218,212, 716 119,278,230,035
TOTAL LIABILITIES AND OWNERS'
EQUITY (440 = 300 + 400) 440 1,244,262,270,912 | 1,281,134,010,475

PREPARER

A@//

Neguyen Trung Hisu

CHIEF ACCOUNTANT

Approved, 15 August 2026

LEGAL REPRESENTATIVE
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Thac Ba Hydropower Joint Stock Company BO2a - DN
INTERIM SEPARATE INCOME STATEMENT
for the six-month period ended 30 June 2026
Currency. WND
ITEMS Code | Motes Current period Previous period
1. Rewvenue from sale of goods
and rendering of services o1 174 192,433,512, 246 153,186,193,547
2. Revenue deductions (i 174 - -
3. Net revenue from sale of
goods and rendering of
services
(10 =01 -02) 10 174 192,433,512,246 | 153,186,193 547
4. Costof goods sold and
services rendered 11 18 67,2009,046,221 67,104,080, 662
§. Gross profit from sale of
goods and rendering of
services
{20 = 10 - 11) 20 125,224 466,025 86,082,102,885
6. Finance incoma 22 17.2 38,871,673,582 25414407 147
7. Finance expenses 23 4,261,085,338 (1,632,552, 287)
= I which: Inferest expensas 24 2904 797 548 -
&, General and administrative
BAPENSES 26 18 15,058,350,169 12,816, 166,177
9. Operating profit
{30 =20 + 22 - (23 + 26}]} 30 144,876, 704,110 100,312,886,142
10. Other income # 2,826,213,509 1,701,703,156
11. Other expenses 32 270,078,647 735,043,758
2. Other profit
{40 = 31 - 32) 40 2,556,134, 862 966,653,400
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Thac Ba Hydropower Joint Stock Company B02a — ON

INTERIM SEPARATE INCOME STATEMENT (continued)
for the six-month pariod ended 30 June 2026

Currancy: VIND
ITEMS Code | Notes Current period Previous period
13. Accounting profit before tax
(50 = 30 + 40) &0 147,432,838,972 101,279,648,542
14. Current corporate income tax
Expense 51 1 23,214,626,256 16,279,563,914
15. Mat profit after corporate
income tax
(60 = 50 - 51} G0 124,218,212,716 B4,999,965,628
Approved, 15 Augus! 2026
FREPARER CHIEF ACCOUNTANT
Mguyen Trung Hisu Le Hang Minh
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Thac Ba Hydropower Joint Stock Company BO3a - DN
INTERIM SEFARATE CASH FLOW STATEMENT
{indirect method)
for the six-month period ended 30 June 2026
Cumency: VD
ITEMS Code | Motes | Current pericd | Previous period
. CASHFLOWS FROM OPERATING
ACTIVITIES 147,432,838,972 | 101,279,549,542
1. Profit before tax 01
2. Adjustments for:
- Depreciation of tangibée fixed
assets amortisation of intangible
fixed assels 02 15,886,241, 888 21,061,376, 345
Provisions/{reversal of provisions) 03 1,424 B34 048 | (4,583 338 581)
- Foreign exchange losses arisen from
revaluation of monetary accounis
denominated in foreign curency 04 - 2,344 642 348
- Profits from investing and financing
activities 05 (37,663,044, 054) | (24,449,455 57T7)
- Borrowing cosis O 2,904,757 548 -
3. Operating profit before changes in
working capital 08 129 985 668 402 | 95652774075
- Increase, decrease in receivables ] (18,424 679,333) 8,774, 504,108
- Decrease, incraasa in invenbories 10 6,164,044 303 | (3.472,755418)
Decrease, increase in payables
(ather than interest, corporate
income tax) 11 (27,907 968 308)| 17,542 224 504
Increase in deferred expenses 12 {2.2B0,4581,015)| (2465809 221)
Borrowing costs paid 14 {2,902 2684 824) | (2,902,264 824)
- Corporate income tax paid 15 13 |(28,193,082,081)( (3,208.434,272)
Diher cash outfliows for operating
activities 17 {2,019,000,000) | (3,153,086,000)
Met cash flows from operating activities 20 54,423 127,134 | 109,5869,707,776
. CASH FLOWS FROM IMVESTING
ACTIVITIES
1. Payment for the purchase,
construction of fixed assets and
other long-term assels 21 (38,878,553 348) |(108,262 116.635)
2. Loans to other entities and
payments for purchasa of debd
instrumenis of cther enfities 23 {29,000,000,000) | (55,000,000,000)
3. Collections from borrowers and
proceeds from sale of debt
instruments of othar entities 24 47.706,250,000 | 11,206, 250,000
4. Interest and dividends received 27 31,697 245876 |  14,886,748,353
Met cash flows from investing activities 11,524,942,528 |(137,159,118,282)
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Thac Ba Hydropower Joint Stock Company BO3a-DN
INTERIM SEPARATE CASH FLOW STATEMENT (continued)
(Indirect method)
for the six-month period ended 30 June 2026
Currency: VND
ITEMS Coda |Hn1n Current peried | Previous period
. CASH FLOWS FROM FINANCING
ACTIVITIES
1. Drawdown of bomrowings 33 15 9,900,000,000 | 48,900,000,000
2. Repayment of bormowings 34 15 {8,744,202,002) -
3. Dividends paid/Profit distributed
to owners B (127,008,400,000) [ (83,519,377,073)
Met cash flows from financing
activities 40 {125,852,602,902) | (13,619,377,075)
Net cash flows for the period
(50 = 20 + 30 + 40) 50 (59,904,531,240) | (41,108,787,581)
Cash and cash eguivalents at the
beginning of the period 60 70,681,930,571 | B0,602,525614
Cash and cash equivalents at the end
of the period (70 = 50 + 60) 70 4 10,777,397,331 39,493,738,022
Approved, 15 August 2026
PREPARER CHIEF ACCOUNTANT LEGAL REPRESENTATIVE
Mguyen Trung Hieu Le Hang Minh Mguyen Van Quyan
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Thac Ba Hydropower Joint Stock Company BO%a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
As at 30 June 2026 and for the six-month period then ended

1. CORPORATE INFORMATION

Thac Ba Hydropower Joint Stock Company (“the Company®) is a joint stock company
incorporated under the Law on Enterprise of Vietnam pursuant to the Business Registration
Certificate No. 5200240485 issuad by the Yen Bai Department of Finance (previously known
as the Yen Bai Department of Planning and Investmant) on 31 March 2008. The Company
subsequently received amanded Enterprise Registration Certificates, with 10th amendment
dated 10 August 2026 as the |atest.

The current principal activities of the Company are to produce and trade of elactric power,
provide repairment, maintenance, and renovation services for equipment of hydropower
plants.

The Company's normal course of buginess cycle is 12 months.

The Company (including its Head Office and an independent accounting Branch, Technical
Services Center) is located at Hamilet Thac Ba 1, Thac Ba commune, Lac Cai province,
iedram,

The number of employees of the Company as at 30 June 2026 is 124 (31 Decamber 2025
126 emplovees).

Corporate structure

As at 30 June 2026 and 31 December 2025, the Company has an independent accounting
Branch, Technical Services Cenfer, As of this date, the Company has a subsidiary and an
associate, with delalls as follows:

Percentage
of Vating Principal
Subsidiary ownership  nghts  Locabion aclivities
Muong Hum 5094%  B50.894% Ban Xeo village, Ban Production and
Hydropower Joint Xec commune, Lao Cai  trading of electric
Stock Company province, Vietnam. pronwer
Percentage
af Veling Principal
Associate ownership  nghts  Location activities
Thac Ba 2 49.00%  40.00% Hamdet Han Da, Thac Production and
Hydropower Ba commune, Laa Cai  trading of electric
Invesiment Jaint Stock provings, Vietnam, W

Ciampany
Seasonality of interim separate operations
Due to the seascnal nature of the Hydropower segment, revenue from elecine power trading
depends on the required electricity output, level of water reserved in the hydroelectric

reservoirs of the National Power System Operation Center, as well as the weather and
hydrological conditions.

13




Thac Ba Hydropower Joint Stock Company B09a — DN

2.1

2.2

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month period then ended

BASIS OF PREPARATION
Purpose of preparing the interim separate financial statemeants

The Company has a subsidiary as disclosed in Nole 1 and Mote 5.3. The Company prepared
these interim separate financial stalements in accordance with Vietnamese Accounting
Standards, Vielnamese Enterprise Accounting Systern, and the stalutory reguirements
relevant to the preparation and presentation of interim separate financial statements. In
addition, the Company has also prepared the interim consolidated financial statements of the
Company and its subsidiary for the six-month period ended 30 June 2026 dated 15 August
2026 in accordance with the above prevailing regulations on the preparation and presentation
of interim consclidated financial statermants.

Lisers of the interim separate financial statements should read them together with the said
interim consolidated financial statements in order to obfain full information on the intarim
consolidated financial position, the interim consolidated results of cperations and the interim
consolidated cash flows of the Company and its subsidiary

Accounting standards and system

The interim separate financial statements of the Company expressed in Vietnam dong

("WND"), are prepared in compliance with Vietnamese Enterprise Accounting System and

Vietnamese Accounting Standard No. 27 - Interim Financial Reparting and other Vietnamese

Accounting Standards issued by the Ministry of Finance as per.

= Decision Mo, 142°2001/00-BTC dated 31 December 2001 oan the |ssuance and
Promulgation of Four Vietnamesa Accounting Standards (Series 1);

¢ Decision Mo. 1852002/Q0-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

 Decision No. 234/2003/Q0-BTC dated 30 December 2003 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

+ Decision No. 122005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamase Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the [ssuance and
Fromulgation of Fouwr Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying interim separate financial stalements and their use are not
designed for those who are not informed about Vietnam's accounting principles, procedures
and practices and furthermore are nod intended to present the interim separate financial
position and the interim separate results of operations and the interim separate cash flows of
the Company in accordance with accounting principles and practices genarally accepted in
countries other than Vietnam.

14




Thac Ba Hydropower Joint Stock Company B09a - DN

2.3

2.4

2.5

2.1.1

3.2

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

BASIS OF PREPARATION (continued)
Applied accounting documentation sysfem

The Company's applied accounting decumentation system is the General Journal,

Reporting period

The Company's fizcal year applicable for the preparation of its separate financial stalements
starts on 1 January and ends on 31 December.

These inferim separate financial statements are prepared for the six-month pericd ended 30
Jume 2025,

Accounting currency

The interim separate financial statements are préparad in VWD which iz also the Company's
accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies and disclosuras

The accounting policies adopted by the Company in preparation of the inferim separate
financial statements are consistent with those followed in the preparation of the Company’s
annual separate financial statements for the year ended 31 December 2025 and the interim
separate financial staternents for the six-month period ended 30 June 2025 except for the
changes in the accounting policies arising from the initial adoption of Circular No.
SeR202aTT-BTC.

Changes in accounting policies due to the adoption of new accounting regulations:
Circuwlar No, 882025 TT-BTC gulding the Enferprise Accounting System

On 27 Ociober 2025, the Ministry of Finance issued Circular No. 93/2025/TT-BTC praviding
guidance on the enterprise accounting system ("Circular 89%), replacing Circular No.
2002014 TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other related regulations,

The Company has applied changes in accounting policies in accordance with Circular 89,
which have affected the Company on a prospective basiz, as Circular 9 does nol require
retraspective application for these changes. The Company has also re-presented the
comaspanding figures of certain line items o conform with the presentation under Circular 99,
as disclosed in Note 24,

Cash and cazsh equivalents
Cash and cash egquivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily

canvertible into known amounis of cash, that are subject to an insignificant risk of change in
value and not subject to any restrictions on use.

15

A e il 2




Thac Ba Hydropower Joint Stock Company B0%a - DN

NOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month pericd then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Invenfories

Inveniories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly related
cost, manufaciuring general overheads allocated based on the normal operating capacity)
incurred in bringing the inveniories to their present location and condition.,

In case the net realizable value is lower than the cost, it must be calculated according to the
net realizable value

Met realizable value "MREV") represents the estimated selling price in the ordinary course of
busmess less the estimated costs to complete and the estimaled costs necessary o make

the saka,

The Company delermines quantities and value of inveniories issued in the period based on
determining quantities and value for each incurred transaction’ based on determining
quantities and value of ending inventories, and recognises value of the inventories issued as
Toallorws:

Raw materials, tools - Cost of purchase on a weighted average basis.

Work-in-progress - Cost of raw materials and direct labor plus related
manufaciuring overhead costs

Provision for diminution in value of inventories

An inventory provision represents the estimated loss to reflect the decrease in value of
inventorias [through diminution, damage, cbsolescence, efc.) below their carrying amaunt,
and is intended to cover actual losses incurred from the decline in value of raw materials,
finished goods and ather inventories, The Company recognises the inveniory provision whan
there is evidence that the net realisable value is lower than the cost of inventories

Increases or decréases to tha provision balance are recognised in cost of goods sold in the
interim separate income statement, Vvhen inventories expire, become obsolete, are damaged
or are no longer usable, the difference between the provision previously made and the
historical cost of inventories is included in the interim separate income stalement.
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3.5

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contnuad)
Recalvablos

Receivables are presented in the interim separate statement of financial position at the
carrying amounts due from customers and other deblors, after deducting provision for doubtiul
debis.

The provision for doubtful debts represents amounts of outstanding receivables at the end of
the period which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative axpense in the interim separate income
statemant. Whean bad debfs are determined as unrecoverable and are written off those bad
debts, the differance batwean the provision for doubtful receivables previously made and
historical cost of receivables is included in the interim separate income siatement.

For overdue recaivables, pravision for doubtful debts is provided as follows:

Overdue penod Provision rate

(%% of receivable value)
From 6 months to less than 1 year 30
From 1 year to less than 2 vears &0
From 2 years to less than 3 years 70
3 YEars or mone 100
Tangible fixed assets

Tangible fixed assels comprise assets with physical substance held by the Company for use
in production and business activities, and biclogical assets consisting of perennial plants for
perodic outputs and working animals,

Tangibla fixed assets are stated af cost less accumulaied depreciation

The cost of a langible fived asset comprises its purchase price and any directly attributable
costs of bringing the tangible foeed asset to the cation and condition necessary for it to ba

capable of oparating as intended by the Company

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expendilures for maintenance and repairs are charged 1o the interim separate
income statement as incurred,

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal

(the difference between the net disposal proceeds and the carmying amount) is included in the
interim separate income statement.
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3.6

3.7

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2028 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loasod assols

The determination of whether an arrangement is, or contains a lease i based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arangemant is depandent on the use of a specific asset and the arrangement
canveys a right ko use the assat,

Where the Company is the lessee

Rentals under operating leases are charged to the interim separate income statement on a
straight-ling basis over the lease ferm.

Where the Company is the lessor

Assets subject to operating leases are included as the Company's fixed assets in the interim
separate statement of financial position. Initial direct costs incurred in negotiating an operating
lease are recognised in the interim separate income statement as incured.

For lease of assets under an operating lease, lease income is recognised in the interim
separate income statement on a straight-line basis over the lease term

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset to a condition for it to be capable of operating for
its intended use of the Company.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the inferim separate income statement as incurred

Whan intangible fixed assefs are sold or retired, any gain or less resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim saparate income statemeant,

Land usa rights
Advance payment for land rental under land lease contracts effective bafore 2003 for which
fand use right cerificate have been issued are recorded as intangible fixed asset according

to Circutar No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 guiding
the managemant, use and depreciation of fixed assets ("Circular 45%),
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3.9

J.10

311

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Depreciation and amortization

Daepraciation of tangible fived assets and amortisation of intangible fixed assets are calculated
on a siraight-line basis over the astimated useful life of each asset as follows:

Land use righis 50 vears
Computer software 5 years
Buildings and structures 5§ - 50 years
Machinery and equipment 5 - 20 years
Means of ransportation 10 years
Office equipment 3 - 10 years
Cther fixed assats 10 yaars

Tangible fixed assets are depreciated from the lime the assats are available for use. Intangible
fiwed assets are amortized from the time they are put into use.

Construction in progress

Construction in progress represents the costs of acquiring new assets that have nat yat been
fully installed or the costs of construction that have not yet been fully completed. Construction
in progress is stated at cost, which includes all necessary costs to construct, repair, renovate,
expand, or re-equip the projects with technologies, such as construction costs, tools and
equipment costs, project management cosis, construction consulting costs, and borrowing
costs that are eligible for capitalization.

Construction in progress will be transferred to the appropriate fixed asset account when these
assefs are fully installed or the construction project is fully completed, and depreciation of
these assets will commence when they are ready for their intended use.

Construction costs are recognised as expenses when such costs do not meet the conditions
to be recognised as fixed assels.

Borrowing costs

Bormowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds.

Borrowing costs are recorded as expenses during the period in which they are incurred,
except to the extent that they are allocated or capitalised as explained in the following

paragraph.

Bormowing costs that are directly attributable to the acquisition, construction or production of
an assel thal necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the respective assel

Deferred expenses

Deferred expenses are amortized over the period to which they relate or during which the
related economic banefits are consumed.
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Thac Ba Hydropower Joint Stock Company B0%a - ON

MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
Az at 30 June 2025 and for the six-month period then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
3.12  Investments

Irvastimonts i subsidiarios

Investmenis in subsidiary over which the Company has control are camed at cost,

Distributions from accumutated net profits of these subsidiaries arising subsequent to the date
of acquisition are recognised in the interim separate income statement. Distributions from
sources other than from such profits are considered a recovery of investment and are
deducied fo the cost of the investment,

Invasimanls i assosiales

Investments in associates over which the Company has significant influence are carmied at
cost

Distributions from accumulated net profits of the associates arsing subsequent to the date of
acquisition are recognised in the interim separate income statement Distributions from
sources which are atiributable to period before having significant influence are considered a
recovery of investment and are deducted to the cost of the investment

Held-for-trading secunbies

Held-for-frading securities are initially siated at fair value, being the consideration paid at the
frade date

Investments in other antities

Investments in other entities are staled at their acquisition costis.

Held-to-malurily investmenis

Heldd-fo-maturity investmenis are stated at costs.

Provision for diminufion in value of investmanis

Froviskon for diminution in value of the investment is made when there ane refiable evidences

that a part or whole of an investment (including investments held to maturity, if any) has
suffered a diminution in value or is not recoverable at the balance sheet date.

Increaases of decreases to the provision balance are recorded as finance expense in the
inberim saparate income stateameant,

3.13  Payables

Trade and other payables comprise obligations of the Company to suppliers of materials and
goods, service providers, vendors of property, plant and equipmant, and financial investmenis
under axecuted econamic contracts and amounis payable fo contractors for construction and
installation works.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month pericd then anded

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Accruals

AccTued expenses comprse amounts payable for goods and services thal have been
received from suppliers or provided fo customers during the reporting period but have not yet
been paid due to the absence of sufficient supporting documents, accounting records or
dnﬂﬂmﬁmﬂtim and are recognised as production and business expenses of the reporting
pericd.

Foreign currency transactions

Transactions denominated in currencias other than the accounting currency of the Company
(WMD) are initially recorded using the actual fransaction exchange rates or carrying exchanga
rates, depending on the nature and subsiance of the underlying transactions and the
principles for determining exchange rates at the transaction date, as follows;

Aclual fransaclion exchange rales

Transactions denominated in currencies other than the accounting currency of the Company
(VMND) are recorded at the actual exchange rates at the fransaction dates, being the average
buying and selling transfer axchange rates of the commercial bank with which the Companmy
frequently conducts transactions, or at an exchange rate approximating such average transfer
exchange rales at the transaction dates (heremnafter referred fo as the “approximated
exchange rates”), Approximated exchange rates are required to differ by no more than £1%
from the comesponding average buying and selling transfer exchange rales at the transacton
dates. The average buying and seling transfer exchange rates are determined on a daily
basis as the arithmetic average of the bank's daily buying and selling transfer exchange rates.
The application of approximate exchange rates must not result in any material impact an the
financial position and results of operations of the Company for the relevant accounting period.

All fareign exchange differences incurred are taken to the inlerim separate income statement

Carmping exchange rales

Carrying exchange rates include either specific actual camying exchange rates or
weighied-average carmmying exchange rates. The application of specific actual carmying exchange
rales or weighted-average carying exchange rates depends on the characteristics and
management requiremeants of foreign currency danominated monetary items of the Company

All foreign exchange differences incurmred are taken to the interim separate income statement.
Share capital

Ordinary shanes

Crdinary shares with voting right are recognised at par value.

Appropriation of mel profits

Met profit after fax is available for appropriation to shareholders after approval in the annual

general meeling of shareholders, and after making appropriation to reserve funds in
accordance with the Gompany’s Charter and Vietnam's regulatory requiremants.
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3.18

2.19

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 Juneg 2026 and for the six-month pericd then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Appropristion of net profits (continued)

The Company maintains the following reserve funds which are appropriated from the
Company's nat profit as approved by shareholders at the Annual General Meeting.

Invastimant and development fund

This fund is set aside for use in the Company’'s expansion of s operation or of in-depth
investmeants.

Banus and waitare fund

This fund is set aside for employee reward, incentives, common benefits and weifare
Improvements, and presented as a fliability on the interim separate statement of financial

position,
Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will fiow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
valug of the consideration recelved or receivable, excluding trade discounts, rebates and
sales raturns. The following specific recognition criteria must also be met before revenue is

recognised:
Sale of goods

Revenue is recognised when the significani risks and rewards of ownership of the goods have
passed to the buyer, usually upon the delivery of the goods.

Rendering of senices

Where the contract outcome can be reliably measured, revenue is recognised by reference
to the stage of completion. Stage of completion is measured by reference to the propartion of
work completed

Where the contract cutcome cannot be refiably measured, revenue is recognised only to the
extent of the expenses recognised which are recoverable,

{nferas! incomo

Interest is recognised on an accrual basis based on the time and actual interest rate for each
period.

Dividend and profit distribution income

Dividend and profit distribution income are recognized when Company is entitied to receive
dividends or when the Company are entitied o receive profits from ils capital confributions

General and administrative expenses

General and administrative expenses reflect actual costs incurred in the course of the general
management of the Company.
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3.20

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-maonth period then endad

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation
Curran! fncoma fax

Current incorne tax assets and labilities for the current and prior perods are measured at the
amount expected to be recovened from or paid to the taxation autharities. Tha tax rates and
lax laws used to compute the amount are those that are enacted as at the balance sheat date

Current income tax is charged or credited to the interim separate income statement, axcept
when it relates to items recognised directly to equity, in which case the current income tax is
also dealt with in equity,

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to offsetl cument tax assets against current fax kabilfies and when the
Company intends to setlle its current tax assets and liabilities on a net basis.

Defermed tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial

reporting purposes.

Deferred tax habilities are recognised for all taxable temporary differences, except:

» where the deferred tax Kability arises from the initial recognition of an asset or liabdity in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss; and

b in respect of taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary difference can be controlled and it s probable that the temporary difference
will not reversa in the foreseeable future.

Deferred tax assels are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, 1o the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilized, except:

= where the deferred tax asset in respact of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss: and

# in respect of deductible temporary differences associated with investments in
subsidiaries, associates, and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assats is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sulficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised defarred
tax assels are reassessed at each balance sheet date and are recognised to the extent that
it has become probable that future taxable profit will allow the deferred tax assels 1o be
recovered,
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J.20

3.21

3.22

3.23

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)
Deferred fax (continued)

Deferred tax assets and Eabilities are measuned at the tax rates that are expectad o apply in
the period when the asset is realised or the liability is settied based on tax rates and tax laws
that have been enacied af the balance sheel date.

Deferred tax is charged or credited to the interim separate income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt with
in the equity account

Deferred tax assets and liabilites are offset when there is a legally enforceable night for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on;

= gither the same taxable entity; or

* when the Company intends either to settle current tax liabilities and assets on a net basis
or to realise the assets and seftle the liabilities simultaneously, in each future pericd in
which significant amounts of deferred tax liabilities or assets are expected (o be settled
or recovened.

Segment information

The Company's principal activities are elecinicity production and trading and these activities
are taking place within Vietnam. Therefore, the Company's risks and returns are nat impacled
by the products that the Company is manufacturing or the locations where the Company is
trading. As a result, the management is of the view that there is only one segment for business
and geography and therefore presentation of segmental information is not required.

Related parties

Parties are considered io be related parties of the Company if one party has the ability to
directly or indirectly control or to exercise significant influence over, the other party in making
financial and operating decisions, or when the Company and the other party are under
common control or subject to significant influence by the same party. Related parties may be
entities or individuals, including close mambers of their families.

Significant estimates

The preparation of the interim separate financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and the stalutary
requirements relevant to the preparation and presentation of the interim separate financial
statements requires the management to make estimates and assumptions that affect the
carrying amounts of assets and liabilities, the disclosure of contingent assels and liabilities as
at the reporting date, as well as the reported amounts of revenue and expenses during the

reporting pernod

Such estimates and assumgptions are continually evaluated based on past experience and
cther factors, including expectations of future events that are believed to be reasonable and
have a significant impact on the Company's inferim separate financial statements. Although
accounting estimates are made based on the management's best knowledge and judgement,
actual results may differ from those estimates and assurmplions,
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 20 June 2026 and for the six-month pericd then ended

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents held by the
Comparyy that are not restricted as to use
Cash on hand
Cash at banks
= Joint Slock Commercial Bank for Foralgn
Trade of Vieinam - Tuyen Quang Branch
= Viginam Bank for Agricaliure and Rural
Development - Yen Binh Communeg
Branch
- Other cash at banks
Cash equivalents {*)

TOTAL

Currancy. WND

Ending balance Beginning balance

54,611,101 78411101
4.115,056,093  20,602.519,470
2, 860,458,950 3,784,482 835
1,066,098,329 1.956,110.432

188,497 814 15,467,016, 403
6,607,730,137  50.000,000,000
10,777,397,331 70,681,930,571

(") Cash equivalents as at 30 June 2026 represent deposits and accrued interest income in
VND at Vietnam Jaint Stock Commercial Bank for Industry and Trade, with term of less
than 3 months and earn interest at the rate of 4 75% per annum (as at 31 December 2025
depaosits with term of less than 3 months and eamn interest at the rates of 4.75% per

annum},

5. INVESTMENTS

51 Held-for-trading securities

Currancy: VND

Caoaf Fair v Provizian Cosi Fadr valug  Provisian
Shares of Hai
Phonag Thermal
Prarevar Joird
Stock
Company 130654 B4 500 12 972850000 (721.683,500) 13,694 543 500 13,738, 550,000 B =
TOTAL 13,684, 543,600 12972 880,000 (F21,683,500) 13,6594,583.500 13,718,550,000

Held-for-trading securities represent 1,258,500 shares of Hai Phong Thermal Power Joint
Stock Company. The shares of this company are traded on the UPCOM market a closing
frading price on the last trading day of June 2025 being VWD 10,300 per share (December

2025: VWD 10,800 per share).
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Ag at 30 June 2026 and for the six-month period then ended

INVESTMENTS (continued)

Held-to-maturity investments
Cumancy: WIND
Ending balgnca Seginning balsnca {restated)
Cosi Fair value  Provsion Cosf Farvalue  Prowhian
Short-derm
Term
Lmdm' (") 37, 500,000,000 37 .500.000,000 - #&2,000,000,000 42000000000 -
ng
" 28412 500,000 28412500000 - ZBA12500000 28412 500,000
Il ek
recabrablag
from term
deposis 500,827 855 G600 527 955 - 347 628,314 347,678,314
TOTAL BB.513,427,958 66,513,427 955 - 70,780,128314 70,750,128314 i
i vkl
Fosmivablas
from redsted
partas
[Node 22) 26.430,690,963 2B.430,600.868 - 2BA481 2128581 28441212551
Racihvabios
Ingrm odfres 3EDA2 738 0BT  3R082 T35 64T = 42 318815,753 42318 915753
Long-tarm
Lending
(") (Mcde
22 81,803 135,000 61,603,125 000 - 75,B09.376,000 T5 808375000 -
TOTAL 61,603,126,000 61,603,125,000 - 7EE09,3TE000 75809,375000 -

(*) Term deposits as at 30 June 2025 represent deposits in WVND at commerncial banks, with
terms ranging from & to 7 months and earn interest at the rates ranging from 7.2 % to B.6%
perannum (as at 31 Decembar 2025; deposits with terms ranging from 5 to T months and
earm interest at the rates ranging from 4.75% to 7.2% per annum),

(**) Details of lendings as at 30 June 2026 are as follows:

Bowmowers

Musoing Hum

Hydropower Join
SHock Company

Thac Ba 2
Ivvestment
Hydropower Joint
Stock Comparny

TOTAL

tn wiich:
Current parfion of
feveg-tarm fermding
Long-term landing

Amaunt Tonms intevest rate Collateral
(VDY {Seammpam)
28015625000 The principal and T25% - ¥.8% Unsecured

interast on the loan ara
pakd every thred
manths, with the fina
koan maturing on 1
Orctober 2027,

62,000.000,000 The principal and
inlarast on the loan are
paid every three
mianths, with tha final
loan maturing on 31
December 2051

an.nm,siﬁ,m_ﬂ

28,4712 500,000

671,603,125,000
26

7.25% - 7.9% LUnsecured
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended
INVESTMENTS (continued)
Investments in subsidiary
Details of investment in subsidiary of the Company are as follows:
Ending balancoe Baginning balance
Cost Fair value  Provigion Ownership Valing Cosl Fairvalve  Provision Ownership Volting
(VN (VD) (WND) (%) rights (%) (VNLY VD) {VINLY) (%) nghls (%)
Muong Hum
Hydropower Joint
Stock Company 337.624,176,764 " - 50.94%  50.04% 337624.176.764 " - BD.94%  50.84%
TOTAL 337,624,176,764 = i 337,624,176, 764 2
{*) The Company is unable fo determine the fair value of this investment as the shares of this company are not listed on the stock market
Investments in associate
Details of investment in associates of the Company are as follows:
Ending balance Beginming batance
Cosi Fairvalue Provision Ownership Voting Cos! Falr valwe  Provision Ownaership Vielivng
(VN (VML) {VIND} (%) nghls (%) (1N (VIND {VND) (%) rights (%)
Thac Ba 2
Irvvestrent
Hydropower Jaint
Stock Company _103,861,330,000 ! - 49.00%  49.00% _103,861,360,000 ™ - 40.00%  49.00%
TOTAL 103.861,380,000 = 103,BE61,380.000 =

(*) The Company is unable to determine the fair value of this investrent as the shares of this company are not listed on the stock market
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5.5

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
As at 30 June 2026 and for the six-month period then ended

INVESTMENTS (continued)

Investments in other entities
Curency: VIND
Ending balance Beginning balance
% %

Ownarship Cost Provigion Fair value Qunarship Caost  Provision Fair valug
Thai An Hydropower
Joint Stock Company
] 5.0%  48,550,000,000 - (i) 5.0% 48 550,000,000 = iy
Hai Phong Thermal
Power Joint Stock
Company (ii) 0.22% _11,960,300,000 (630,300,000} 11,330,000,000  0.22% _11.960,300,000 - 11,280,000,000
TOTAL €0,510,300,000 (630,300,000) &0,510,200,000 .

{i} As at 30 June 2026, the Company holds 5% of the wvoling rights, corresponding to 200,000 shares of Thai An Hydropower Joint Stock

Company. The Company is unable to determine the fair value of this investment as the shares of this company are not listed on the siock
market

(i} As at 30 June 2028, the Company holds 0.22% of the voting rights, corresponding to 1,100,000 shares in Hai Phong Thermal Power Joint
Stock Company for long-term investment purposes. The shares of this company are traded on the UPCOM market a closing trading price an
the last trading day of June 2026 being VND 10,300 per share {December 2025 VND 10,900 per share).
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Thac Ba Hydropower Joint Stock Company B08a — DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SHORT-TERM TRADE RECEIVAELES

Currency: WND
Ending balance Beginning balance
Carrying Prowvisian Carrying Provision
amont amcurl
Trade receivables
fram others 3,663.053.901 (3855508972 3623 807028 (312,710,424)
Trade receivables
fram related parties
(") (Note 22) 60,965.212.541 - 47408802471 =
TOTAL 64,628,266, 442 (385,559,972) 650,932,609,497 (312,719,424)

{*) Included in the receivables from related parties is the receivable from Electric Power
Trading Company arising from Electricity Purchase Contract No. 06/2012/HB-NMBETE and
related amendments under the Thac Ba Hydropower Plant Project signed between the
liﬂ:mpany and Vietnam Electricity being used as collateral for the loan as presented in Mole

Detailz of increaze/decrease in provision for doubtful receivables are as follows:;

Currancy: VND
Curranl pariod  Previous period
Beginning balance 312,719,424 1,141,588,372
Provision during the period 385 550,972 64,600 018
Reversal of provision during the peried {312,719,424) {667 ,346,404)
OTHER SHORT-TERM RECEIVABLES
Currency; WND
Ending balance oy Baginning balance
Carrying amount  Provisian  Camying amourd  Provision
Dividends receivables 31,594 038 400 - 258883 270,000
Other shart-1erm
receivabiss 3,014,052, 138 - _ 1,287.554.464 =
TOTAL 34 608,090,538 - 27,176,824 464 i
I which:
Otfer short-ferm
receivables from refafed
parties (Nole 22) 33 365 658 457 = 2E805.87T1 534 -
Other shor-term
recaivables from others 1,242,432 081 - 270.852 930 -
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

8. INVENTORIES

Cumancy: WVND
Ending balance Beginming balance
Cost Provision Cosi FProwision
Faw materials 3,935 142 709 - 4 358 59490 728
Work in process 1.032 287, 705 - 319,483,011
Teoals and supplias 415,031,188 - 401,242,314 )
TOTAL 5,382,471,602 - 5,079,716,053 -
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Thac Ba Hydropower Joint Stock Company

BO%a — DM
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
As at 30 June 2026 and for the six-month peried then ended
TANGIBELE FIXED ASSETS
Currency: VIND
Buitdings and Machineny and Means af Office
shructires equipment transportabion aquipment Others Tolal
Cost:
Beginning balance 658,588,194 48B4 1,037 217445422 25544743284  5,598,719.661 117,454 545 1,730,066 ,557 396
= Transfer from
construction in progress 13.971,772,462 143,522 610,526 - - - 157.484,382,088
Ending balance 672,550,966.946  1,180,740,055,948 25544 743,284 8598, 710,661 117,454, 545 1,887 ,560,940,384
In which:
Fully depreciated 523093 645827 42002119205 71,748212.313 5280732003 65,181,818 589, 189 897 166
Accumulated depreciation:
Beaginning balanca 615,219,982 074 773,541,882 476 17,873,584 966 5949 352 141 117101, 717 1,413,201,903,374
- Depreciation for the period 1,891,819, 495 12,608,916, 773 650,983, 548 200,458,610 352,828  15,552,531,254
Ending balance 817,111,801 589 ?EE.?EU,_?'!B_Q,HQ '1E,EH.5-‘E~E,51{I 6. 145 810,751 117 454 545 1,-123,’?54,434,523
Met carrying amount:
Beginning balance 43 366,212 410 263,275,562.946 7571,158 318 2648,357 520 352 828 316,854 654 022
Ending balance 55,448 165,377 303,989,256,699 6,920174,770 2 448,908,910 - 458,806 505,756
I which:
Collstarals - J4T 486 427 204 - . - 34T 486 427 204

As al 30 June 2026, certain machinery and equipment with net carrying amount of VND 347 486 427 204 were used as collateral for the loan as
presented in Mote 15

31

L H

A LY




Thac Ba Hydropower Joint Stock Company

10.

Blga - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

TANGIBLE FIXED ASSETS (continued)

Detalls of existing tangible fixed assefs:

Currancy: VND
Ending balance  Beginning balance
Cast Cast
Thac Ba Hydropower Plant 672,559 966, 048 G558, 588,194 484
Power generation unit Mo, 3 419 151,896 667 301,123 425 461
Power generation unit No. 1 320,060,249 741 315,621,561 657
Main dam _ 250, 5685 614,899 280,565 614 804
Power generation unit Mo. 2 242,001,327 479 236, 398,222 899
INTAMGIBLE FIXED ASSETS
Currency; VND
Land uge nghls  Computer soffware Tolal
Cosl:
Beginning and ending balance 20,558,322,400 1,862,840,240 22 411,162,640
in which:
Fully amortized - 421,500,000 421,500 000
Accumulated amortization:
Beginning balance 6,304 107 406 1,608,079,124  B,002 188,530
- Amortization for the peried 205,578 608 128,134,026 333,710,634
Ending balanca 6,589 684,014 1,736213,150 83358571684
Met carrying amount:
Ending balance 13,958,638, 386 118,627,080 14,075 265 476
In which:
Collalerals 13,958,636 386 13,958, 638 386

As at 30 June 2026, the entire land uwse righls with net carrying amount of VND
13,958,638 385 was used as collateral for the loan as presentad in Note 15,

Details of existing Intangible fixed assets:

Currgncy: VWD

Ending balance  Beginming balance

Cost Cost

Land use rights 20,558,322, 400 20,558,322, 400

),
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11.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period than ended

CONSTRUCTION IN PROGRESS

Currency; WND
Ending balance Beginning balance —
Cast Recoverable Cost Recoverable
amount amaounf
Major overhaul of
fixed assets 1,705, 713,311  1,705,713,311 . -
Project for
upgrading
equipment of the
generaior units -
Thac Ba
Hydropower Plant - - 110,082 238,512 110,082 238,512
Other projects 1.428,843072 1.428.843,072 18,871, 717157  18,871,717,157
TOTAL 3,134,556,383  3,134,556,383 128,953,955,669 128,953,955 669

During the period, the Company capitalized borrowing costs amounting o WND 334 457 558
(2025 WND 3,225,147 293). These costs relate to specific borrowings taken to finance the
Turbine generator unit equipment upgrade project — Thac Ba Hydropower Plant.

a3
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Thac Ba Hydropower Jaint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

12,

13.

14,

Bl9a - DN

SHORT-TERM TRADE PAYABLES
Curmancy: WVND
Ending balance Beginning balance
EBalance Payabie Balance Payable
amownt ot
ITECHS Vietnam
Technalogy
Enginearing Joumnt
Stock Company 364,390 400 354,380,400 545,393,520 §45,303 520
PLC Production and
Trade Co., Ltd. 119,183,400 118,183,404
Canter for
Environment and
Cleaner Production 53,193,200 83,193,200 . -
ANMDRITZ China Lid. - - 18322,883,203 18322883283
Other suppliers 200,290,858 200,260,858 5901,878,147 5.501,878,147
TOTAL 777,057,858 777,057,858 24,770,154,950 24,770,154,950
SHORT-TERM STATUTORY OBLIGATIONS
Currangy: VMWD
Baginning  Payable for the  Paymend in fthe  Ending balance
Dagplaninca Deriod pamod
“alse-gdted tax 1138895450 13652 8T3.673 (11,436331,875) 3,355 337 248
Coarporate income tax 16,300,112 808 23,214 626,256 (38193082001} 11330676571
Personal mcome {ax 341 531 404 1.812613,833 (2.154,145.242) -
Waler resources
explodtation rights fee - 5234080000 (2617049500} 2617049500
Matural resources tax 28TEE00601 24285569329 (24,030,899,038) 3,131 270,892
Other taxes . 357.256,357  (258,838,102) 97,318,255
TOTAL 20,665,240, 266  &8,557,130,448 (68,651,425048) 20,531,652,866
OTHER SHORT-TERM PAYABLES
Currency: WND
Ending balance  Beginning balance
(restated]
Forest environment fee 3622361436 3,821,341, 866
Others T4 545 487 2,740 815 852
TOTAL 4,326,906,933 6,562 257 548
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BOSa - DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month peried then ended
LOANS
Currancy. VND
Beginning balance Movements duriag the period o Ending balance )
Balance Payable amoont Increase Decrease Balance Payable amount
Short-term
Current portion of long-term
loan from bank 15,766 666 666 15 766 668 656 10,465,942,033  (B,744,202,902) 17.4B8.405 797 17,488 405,757
TOTAL 15,766,666,666 15 766,666,666 10,465942,033 (8,744,202,902) 17.488,405,797 17,488 405,797
Long-term
Laan from bank 74,881,666,606  74.891,666,666 g.ﬂﬂﬂ_[}-ﬂﬂ.ﬂﬂﬂ: (10,465.842,033) T4,325724,633 74,325724,633
TOTAL 74,891,666,666 74,891,666,666 9,900,000,000 (10,465,942,033) 74,325724,633 74,325724,633
Detaits of the long-term loan from bank are as follows:
Bank Ending balance interest rale  Principal and inferest  Description of cofiateral
(WND) (Fsannum) paymend lerm
Shinhan Bank Vietnam 51,814,130,430 Reference The principal and # The receivables arising from Eleciricity Purchase Contract
Led. interest rate +  interest ane payable Mo. 08201 2HB-MMETE and redated amendmeants belong to
a margin of quarerty, from 25 the Thac Ba Hydropower Flant Project signed batween the
1.5%. The Seplember 2026 to & Company and Vietnam Electricity,
interest rate for Seplember 2031, b The land use rights according to 5 certificates of land use
the pericd is rights, cwnership of residential housas, and oiher assels
6.9%. attached to the land owned by the Company in Thac Ba
cammune, Lao Cai province, Vietnam;
E All machinery and equipment formed from the use of this
loan,
TOTAL 91,814 130,430
fry wehich:
Current portion of kong-
ferm loan 17 488 408 Fa7
Long-ferm Inan 74,325 724 633
35
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Thac Ba Hydropower Joint Stock Company

16.
16.1

OWNERS' EQUITY

Increase and decrease in owners' equity

For the six-month period ended 30 June 2025

Beginning balance

- Met profit for the period

- Appropriation to bonus and welfare fund

- Appropriation o Executive Boards' bonus
fund

- Declared dividends from 2024 profit

B0Sa = DMN/HN
NOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-rmonth period then ended
Currancy: VND
Contribuled charter fnvestment and Lindistributed

capital development fund BATINGS Total

635,000, 000,000 302 057 614,551 104,858 809,242 1,042,017 424,103

- - 84,9989 965 628 84,990 965,628

£ - {4,100,000,000) (4,100,000,000)

. - {500,000,000) (500,000,000)

- - (31,750,000,000) (31,750,000,000)

6:35,000,000,000 302 057 514 851 153,600,774 870 1,090,667,388,821

Ending balance

For the six-month pericd ended 30 June 2026

Beginning balance

- Net profit for the period

- Appropriation to bonus and welfare fund (%)

- Appropriation to Executive Boards' bonus fund
()

- Declared dividends from 2025 profit (*)

Ending balance

635.000,000,000

302.057,614,951

=

187,888,039,277
124,218,212,716
(4,300,000,000)

(500,000,000
{127.000,000.000)

1,124,945 654,228
124,218,212,718
(4,500,000,000)

(500,000,000}
(127,000,000,000)

635.000,000,000

302,057.614,951

180,106,251,983

1,117,163,865, 944

(") The Company made appropriation to the bonus and welfare fund, the Executive Boards' bonus fund, and distributed cash dividends fram 2025
profit according to Resolution No. 636/NQ-TETB-BHDCH dated 24 March 2026 of the Company’s Shareholders’ Annual General Meeting in 2026

("Resolution No. 635°).

In accordance with Shareholders’ General Meeting Resclution No. 635/NQ-TETB-BEHBCE dated 24 March 2026 and the Chairman of the Board
of Directors’ Decision No. BE0/QE-TETB-HEAT and Decision No., 1134/0D-TEBTB-HEQT, the Board of Directors approved dividend distribution
from 2025 profit fo its shareholders in the total amaount of WND 190 500,000,000, in which, VND 63,600,000 000 was advanced by the Company

in cash during 2025 and the remaining amount was declared and paid in 2028,
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16.
16.2

16.3

T6.4

MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continuad)
As at 30 June 2026 and for the slx-month pericd then ended

OWNERS" EQUITY (continued)

Contributed charter capital
Currancy: VND
Ending badance Bmpinmng balgnce .
Prafemnds Prefomng
Tofe!  Crdnary sharas sharos Taoral Crgiinary shvamns afrarag
Shane
capital  635,000,000,000 Eﬂiﬂ'ﬂ@_.rﬂlﬂ__hﬂ_'l_}g = EA5.000,000 000 535 000, 000, 000
TOTAL 635000,000,000 635.000,000,000 = B36,000,0000000  E35,000,000,000

Details of the share capital as of 30 June 2026 and 31 December 2025 are as follows:

Ending balance Beginning balance

Share capital % of Share capifal % of
Sharehoider (VIND)  ownershin {VND)  ownarship
R.E.E Energy Company
Linmited 383,651 680,000 B0, 420 383,651 680,000 680.42%
Fower (Generation Joinf
Stock Corporation 3 180,500,000,000 30.00% 180.500,000,000 30.00%
Othar shareholders __50,848,320,000 9 RE% 60.845.220000  9.58%
TOTAL 635,000,000,000 100%  635.000,000,000 100%

Capital transactions with owners and distribution of dividends, profits

Cumancy: VND
Current period  Pravious panod
Contributed capital
Beginning and ending balance B35,000,000,000 835,000 000,000
Dividends declared 127,000,000,000  31,750,000,000
Dividends paid 127,008,400,000  63,519,377,075
Dividends

Currancy: VND
Current period Previous period

Dividend declared and paid during the pericd
Dividernds on ondinary shares
Dividends by cash for 2024: WND 500 per
shara
Dividends by cash for 2025: VND 2,000 per
share 127,000,000,000

Dividends declared after the date of reporting
pariod and not yet recognised as Hability as at
the interim balance sheet date = B3,500,000,000

31, 750,000,000
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Thac Ba Hydropower Joint Stock Company

16.
16.5

17.

T

B0%a - DN

MOTES TO THE INTERIM SEPARATE FINAMNCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

OWNERS' EQUITY |continued)

Shares
Ending balance Beginning balance
Quantity Amaunt Quamiity Amatint
(shares) (VIND) (shares) (VD)
Authorised shares 63,500,000 635000000000 63,500,000 635,000,000,000
Issued shares 63,500,000 B35000,000,000 63,500,000 &35,000,000,000
Issued shares ssued
and fully paid 53,500,000 635000000000 63500000 B35 000 000 000
Oroinary shares 63.500.000 €35000000.000 63500000 635000 000000
FPrefered shares ; 5 i -
Repurchased shares - - -
Ondinary shares - - - -
Prefarrod shares - = I
Shares in
circulation 63,500,000 635,000,000,000 &3,500,000 635,000,000,000
Crdinary shares B3 500000 635000000000 63500000 635 000 000000
Preferred shanas - - - -

Par value of outstanding shares: YND 10,000 per share (as at 31 December 2025. VND
10,000 per share). The Company's shares are listed on the Ho Chi Minh City Stock Exchange

with its ticker of "“TBC"

REVENUE

Revenue from sale of goods and rendering of services

Gross revenue

in wich:
Sale of edeciricity
Rendering of services

Deductions
et revenue

I which:
Sales to others
Sales to related parties (Nole 22)

Ceiment panod
192,433,512, 246

Cumency: VND
Frovious peniod
153,186,193,547

187,242 560,643 146,192,460 844
5,190,951.603 6,993,723,703
192,433,512,246  153,186,193,547
3 142,752,476 1.279.802,814

188,280, 750,770

151,806,320, 732
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19.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month pericd then ended

REVENUE (continued)

Finance incomae

Dividends and profit received
Interest incorme
Oithers

TOTAL

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of electricity sold
Cost of services renderad

TOTAL

GENERAL AND ADMINISTRATIVE EXPENSES

Labor costs
Expenses for external services

Depreciation and amodtisation
Oihers

TOTAL

FRODUCTION AND OPERATING COSTS

Raw materials

Labor costs

Depreciation and amortisation
Expenses for external services
Dthers

TOTAL

Currency; WYND

Current peniod Previous pevicd
31,844 038,400 20,711,416,000
5819005654 3,738,039.577
1,308,620 538 064,051,570
38,971,673,592 25,414, 407,147
Currency; WND

Covment penod Pravious penod
84 683, 0286 587 B4, 052,850,711
2,526.019,634 3,051,239 851
B7,2009,046,221 67,104,090,662
Currency: VND

Current peripd Previous penod
7,809,085,386 6,816,928,035
1,949 921,006 2,214,890,626
753,887,876 585 806,054
4,545,456,101 3,184 651 422
15,058,350,169 12,816,166,177
Currancy: VND

Curent perod Pravious penod
1,156,282 380 B8E, 008,020
22 864 154, 791 20,209 774 346
15,686 241, 888 21,081 376,345
2,840,016,664 3,092.653,789
40,133,515.361 35 185,062,338
82,980,211,084  B1,424,874,838
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21.

211

21.2

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Ag at 30 June 2026 and far the sik-month pencd then ended

CORPORATE INCOME TAX

The stalutory corporate income tax ("CIT™) applicable to the Company is 20% of taxable
income.

The tax returns filed by the Company are subject to examination by the tax authorities. As
the application of tax lews and regulations is susceplible to varving interpretations, the
amounts reported in the interim separate financial statements could change at a later date
upon final determination by the tax authorities.

CIT expense
Cemency; WND
Current pariod  Previous period
Current tax expenses 23214 626,256 16,279,583,914
TOTAL 23,214,626,256 16,279,583,914

Reconciiation between CIT expenses and the accounting profit multiplied by CIT raie is
prasented below:

Currancy: VIND

Current period Previous period

Accounting profit before tax 147 432 838 872 101,278 5459 542

At CIT rate applicable to the Company 20,488,567 784 20,255909008
Adiustmants lo increase

Mon-dedwchble expenses 86, 866,142 165,957,206
Adiustmenis fo decrease

Dividends, profit receivables (6,368 807,680) (4,142,283.200)

CIT expenses 23,214,626,256 16,279,583,914

Current tax

The current fax payable is based on taxable income for the current pariod. The taxabla income
of the Company for the period diffars from the accounting profit befora tax as reporied in the
interim separate income statement because it excludes items of income or expense that are
taxable or deductible in other pericds and it further excludes items that are not taxable or
deductibla. The Company’ liability for current tax is calculated using tax rates that have been
enacted by the balance sheet date.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling refationship andlor have significant transactions

with the Company during the period and as at 30 June 2026 is a5 follows:

No Related parties

En ofe Ll B3 o=k

Company

[}

Company

7 Epectric Power Trading Company - Vietnam Electricity

Refrigeration Electrical Engineering Corporation
R.E.E Energy Company Limitad

Power Generation Joint Stock Corporation 3
Muong Hum Hydropower Jaint Stock Company
Thac Ba 2 Hydropower Investment Joint Stock

Indochina Electrical Development Joint Stock

Relationzhip

Uitimate parent
Parent company
Major shareholder

Subsidiary
Associate

Adfiliate

Parent company of the major
sharahaldear

Members of the Board of Directors, Board of Supervision, and the management are presented
in the: General Information.

Significant transactions with related parties during the period were as follows:

Ralated parties
Eleciric Powar

Trading Company

= Wietnam
Elactricity

R.E.E Emergy

Company Limited

Power Generation

Joint Stock
Corporation 3

Muang Hum

Hydropower Jaint

Stock Company

Relatlonship  Transackions

Parant
company of
the major
shareholder
Parent
company

Major
sharehaoldar

Subsidiary

Recaivables
from sale of
electricity

Distributesd
dividends
Dividend paid
Distributed
dividands
Dividend paid
Receivable from
rendering of
SEMVICEs

Lending recovery
interest from
lending
Remuneration of
membeers of tha
Board of
Directors and the
management
Distributed
dividends

41

Currand peariod

187,242 560,543

¥i5,730,336,000

76,730,336,000
38,100,000,000

38, 100,000,000
150,000,000

11,206,250,000
1,355,218 402

144,000,000

28,478 197,000

Currency. WND
Previous period
146,192 469 844

18,182.584,000

38,365,168.000
8,525,000,000

19,050,000,000
300,660,000

11,206,250 000
1,858,846 ,210

90,000,000

20,711,416,000
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
Az at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)
Significant transactions with related parties during the pericd were as follows (continued):

Currency. VND
Related partigs Rolationship  Transaclions Current pariod  Pravious periad
Thac Ba 2 Associate Loan receivables - 55 000,000,000
Investment Interest from loan 2412875338 1,069,845 581
Fydropower Joint receivables
Rioch Company Receivables from  1,012,012,365 964,951,570
guaraniee fees
Revenue from 577416650 4, T&7 006,182
sale of goods and
rendering of
SEMVices
Other income 2,140,627 500 1,275 504,156
Remuneration of 86,000,000 120,000,000
rmambers of the
Board of
Diractars and the
management
Dhstributed 3,115,841 400 -
dividends
Indochina Affiliate Recanabla from 1,320,782 477 625,354 707
Electrical rendering of
Davelopment Jaoint gervices
Stock Company

Tarms and condifons of ransachions with relafed parfies

Loan, the sales to and purchases from related parties are made on terms equivalent to those
that prevail in arm's length transactions.

Except for loan receivable as presented in Note 5.2, cutstanding balances at 30 June 2025 are
unsecured, interest-free and expacted to be settled in cash. For the six-month period ended 30
June 2026, the Company has not made any provision for doubtful debts relating to amounts
owed by related parties (31 December 2025: 0). This assessment is undertaken each reporting
period through the examinafion of the financial position of the related party and the market in
which the relaled party operates.

The transaction with related parties is approved by required authorily as per the Company's
charier and Law of enterprise Mo, Te2025/0H15,
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continuad)
As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due to and due from related parties at the balance sheet dates are as follows:

Relaled parties  Refalionship  Trensachions
Short-term held-to-maturity investments (Note 5.2)

Muang Hum Subsidiary Loan receivables (*)
Hydropower Joint Interest from loan
Stock Company receivables

Thac Ba 2 Agzociate Loan receivables {*)
Investmem

Hydropower Joind

Slock Company

TOTAL

Long-term held-to-maturfty imvesiments (Nole 5.2)

Muong Hum Subsidiary Loan receivables ("}
Hydropawes Joint

Stock Company

Thac Ba 2 Associate Loan receivables (*)
Investment

Hydropoaner Joint

Stock Company

TOTAL

Short-term trade recelvables (Nole &)

Electric Power  Paren! Receivables from
Trading Company company of  sake of electricity

- Wietnam the major

Electricity shareholder

Thas Ba 2 Associate Recelvable from sale
Irnr@s it of goods and
Hydropower Joint randering of services
Stock Company

Muong Hum Subsidiary Recaivable from
Hydropower Join rendering of services
Stock Company

Indechina Adffiliate Receivable from
Electrical rendering of semvices
Development

Joini Stock

Company

TOTAL

Currency. VWD

Ending balance Beginning balance

22.412,500,000  22,412,500,000
18,190,968 28,712,561
6,000,000.000 8.000,000.000
28,430,690, 968 28,441,212 561
5.,803,125,000  16,809,375,000
56,000,000,000  58,000,000,000
61,603.125.000 75808375000
58,556,767 466 44,003 951,083
2.414.851 408
162,000,000 -
1,245 445 075
60,965,212,541  47,408,802,471

(*) Details of loan receivables from related party are presented in Note 5.2
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MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As gt 30 June 2026 and for the six-month pericd then endad

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due to and due from related parties at the balance sheet dates are as follows

(oontinued);

Ralated parties

Relakonship  Transactions

Other short-term receivables (Nofe 7)

Muang Hum Subsidiary

Hydropower
Jaint Stock
Company

Thac Ba 2
Investment
Hydropowear
Joint Stock
Company

Azzociate

TOTAL

Recaivablas from
distnibuted
dividends
Management fee

Receivables from
guaraniee fees

Compensation for
lost electricity
output
Receivables fram
distributed
dividends

Transactions with olher related parties

Remuneration of members of the Board of Directors and the management:

Name
Board of Directors

Mr Mguyen Guang Cuyen
Mr Tran Ky Hai

Mr Le Tuan Hai

Mr Mguyen Yan Da

Mr Mguyen Quoc Bao

Mr Hoang Van Tuy

The management

Mr Mguyen Van Quyen
Mr Nguyen Manh Cuong
Mr Mguyen Thanh Hai

bir. Bui Hoang

TOTAL

Posilion

Ghakrrman
Member
Member up to 24
March 2026
Member up to 24
March 2026
Member from 24
March 2026
Member from 24
March 2026

General
DirectorMeamber of
Board of Directors
Deputy General
Director

Deputy General
Director

Deputy General
Diractor

Currancy: WND

Ending balance Beginning balance
28478197000 25889 270,000
144,000,000 -
557,306,307 -
1,070,313,750 1.016,701,534
3,115,841,400 -
33,365,658,45T  26,905,871,534
Currancy: VND

Cument period  Previous period
72,000,000 72,000,000
&0,000, 000 &0, 000,000
30,000,000 &0,000,000
30,000,000 60,000,000
30,000,000 -
30,000,000 -
GO0, 000,000 452,000,000
388 317 500 288 B0 000
372,000, 000 265 E00,000
1,613,317 ,500 1,296,600,000
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continuaed)

Remuneration of Board of Supervigion:

Currency; VND
Curent period  Previous perod
Remuneration 144,000,000 144,000,000

COMMITMENTS AND CONTINGENT LIABILITIES

Land lease commitmants

The Company signed land lease confracts No. 31/2010/HETE dated 3 August 2010 for the
period from 24 October 2005 to 24 October 2055, and contract No. 392012/HETE dated 30
December 2012 for the period from 23 August 2011 1o 23 August 2061 with the Deparimant
of Matural Resources and Environment of Yen Bai Province.

According o Notice No. 2681/TB-CTYBA dated 27 July 2020 from the Tax Deparimeant of Yan
Bai Province regarding the adjustment of land lease price for the leased plots under confract
No. 31/2010/HETB, applicable for the pericd from 24 October 2020 to 23 October 2030, the
Company's commitment for the land lease payments due by 23 October 2030 is VND
132,337,534,

According 10 Matice No. 2ZF0STE-CTYEBA dated 30 July 2020 from the Tax Department of Yen
Bai Province regarding the adjustment of land lease price for the leased plots under contract
Mo, 38/2012/HETE, applicable for the period from 23 August 2021 to 23 August 2026, the
Company's commitment for the land lease payments due to 23 August 2026 is WND
24,155,416

The Company is obligated 1o pay land lease after this period based on the lease price that will
be notified by the competent Stafe regulatory authorities.

Guarantes commitmant

The Company signed Guarantee contract No, 16452022/ HBCBLITBC-TBC2 with Thac Ba 2
Hydropower Investment Joint Stock Company, the Company's associate, whereby the
Company  provides payment guarantees under Credit Confract Mo
SHEVNICMC/122022HDTDITHACBAZ between Thac Ba 2 Hydropower Investment Joint
Stock Company and Shinhan Bank (Vietnam) Lid,

Contingent labilities

The Company is leasing lands with the State for construction and development of a power
project Pursuant to the lease contracts and current legal regulations, the Company is obligad
to setile assels attached to the land upon the termination of the leasa. As the dale of these
separate financial statements, the Company has not recognized a liability related to these
obligations as these are nol yet able to reliably estimate the value of such obligation.
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HOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the sbe-manth panod then ended

RECLASSIFICATION OF THE CORRESPONDING FIGURES IN ACCORDANCE WITH
REQUIREMENTS OF CIRCULAR 99

Ceriain coresponding figures in the financial staternents have been reclassified to conforr® TV
with the presentation requirements under Circular 89 due to first time adoption (Mole 3.1) fariH

the currant pariod's interim separata financial statemants. The details are as follows: = YOUNG
Currency: vivp VAM &
Baginning balance Beginning 115 C
{as previously balance (as -

prasentad) Rastated restafed)

SEPARATE STATEMENT OF FINANCIAL POSITION

Shart-term loan recelvables 28,412,500,000 (25,412 500,000} =

Other shorl-term receivables 27,624 452,778 (347,628,314) 27,176 824,464

Short-term hald-to-maturity

investments 42000000000 28,760,128,314 T0,7680,128,314

Long-tarm loan receivables 76,800,375,000 (75,809,375 000) -

Long-tarm held-io-maburity

investmants = 75,809,375,000 75608375000

Dividends and profils payables - 184,902,722 184,992,722

Other short-term payables 6.757,250,270 (194,982,722) 6,662,257,548

EVEMNTS AFTER THE INTERIM BALANCE SHEET DATE

There is no matler or circumstance that has arisen singa the interim balance sheet date that
requires adjustment or disclosure in the Interim separate financial statements of the

Company.

Approved, 15 Augus! 2026

PREPARER CHIEF ACCOUNTANT LEGAL REPRESENTATIVE

Mguyen Trung Hieu
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